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 Welcome to the 2014/15 Annual Report for VRFish, the peak body representing recreational fishers in 
Victoria. The last 12 months has been a flurry of activity for VRFish. There are a suite of issues that our members 
continue to place a high priority on from boating infrastructure, angler access, fish stocking, water security, habitat 
improvement and commercial fishing. 
 The Geelong Star continues to be a major worry to game fishers in Victoria. VRFish has been at the forefront 
of these discussions with the Game Fishing Association of Victoria, national and interstate peak bodies and supporting 
partners We Fish. We feel there needs to be a paradigm shift in the Commonwealth fishery management policy 
agenda. There is insufficient controls in place to ensure the Geelong Star does not fish within recreational areas of 
concern. There also needs to be a clear commitment that no go zones must be regulated by the Commonwealth and 
legislation needs to be amended as a matter of priority to ensure commercial fishery management decisions take 
into account the flow on impacts to recreational fishing. The Minister for Agriculture and Regional Development and 
reponsible for fisheries in Victoria, the Hon. Jaala Pulford has echoed our concerns on this important issue. We thank 
the Minister for sharing our concerns and looking after the interests of the $9 million recreational Southern Bluefin tuna 
fishery in South West Victoria.  
 VRFish continues to place a high value on future proofing recreational fishing and VRFish through our future 
leader people development program. I am thrilled the same level of priority is given to this by the State and Federal 
agencies. In September, I was honored to attend the 7th World Recreational Fishing Conference in Brazil along with a 
group of budding young fishing advocates from Victoria and elsewhere. New State Council member Anthony McGrath 
joined Dallas D’Silva and I to learn first-hand about the importance of fish welfare, how habitat improvement is just as 
important as stocking fish and how marine parks are being used as a cheap alternative to good fisheries management 
in many countries. We need to keep investing in people development and we were able to attract a small grant to 
take a group of new leaders from diverse backgrounds to the 2015 National Recreational Fishing Conference on 
the Gold Coast this July. The future looks very bright indeed for VRFish and recreational fishing as a result of these 
investments.
 Looking back to October last year, our input into establishing the new Murray cod regulations was a significant 
piece of work. The new controls were the end result of a comprehensive process and strike a balance between 
science and compliance. Our submission was led by Michelle ‘the cod mother’ Wenner and set a new standard for 
evidence based advocacy.
 VRFish continues to meet the highest standards with our financial management and code of conduct. We take 
our responsibilities seriously. Comments questioning the level of independence from the State Government have been 
raised and I am pleased to say our Board is elected by fishers and we can and do speak out strongly on issues that 
are of concern to recreational fishers. Port Phillip Bay commercial scallop diving, recreational abalone regulations, 
poor management of marine parks and commercial fishing in bays are just some examples.
 Finally, I would like to thank the staff, Board and State Council for their contribution to VRFish and recreational 
fishing in Victoria. We have much work to do if we want Victoria to be the premier recreational fishing destination 
across the nation and I am pleased that we are developing a new plan to achieve this goal. 

Tight Lines

CHAIRMAN’S FOREWORD
Russell Conway 
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We need to keep investing in people 
development... The future looks very 
bright indeed for VRFish and 
recreational fishing as a result of 
these investments.



GENERAL MANAGER’S REPORT
Dallas D’Silva 

 Starting firstly with the State Election, VRFish devoted a huge amount of time to make sure recreational 
fishing got the attention it deserved. Our Election Wish List was well received by the Andrews Government. VRFish 
was the only fishing group that had a comprehensive 10 point plan for the next 4 years that covered the full diversity 
of recreational fisher expectations, rather than just one or two ad hoc requests. It really does speak volumes about the 
breadth of our membership and our ability to represent recreational fishers.
 The success of our Wish List ‘Growing Recreational Fishing in Victoria 2014-18’ is demonstrated by the Target 
One Million policy which is also fundamentally about growing recreational fishing in Victoria. The new Government 
policy hits on many of our policy requests, including growing participation, a major boost to fish stocking, enhancing 
angler driven science, assisting the growth of angling clubs, giving fishers a seat at the table on water allocation 
decisions such as at Lake Toolondo, creating new native fisheries for Trout cod and addressing our long held concerns 
about commercial netting in the Bay. We were also the only group making sure our limited licence fees were not spent 
on election commitments and we are pleased with the new $20 million of Government funding for recreational fishing 
over the next 4 years in the recent State Budget.
 In November we had the State Election and a new Minister, the Honorable Jaala Pulford. We wasted no time 
in getting down to work with the new Government and neither did they, by finding a speedy solution to make sure the 
premier trout fishery at Lake Toolondo got the attention it deserves. To have the premier visit the Lake in person shows 
how important recreational fishing is to the new Government. To be able to play a lead role in the transfer of the 5,000 
mega litres was a first for VRFish and recreational fishing in the State. The trout fishery may well have not survived 
over last summer had it not been for additional water. It was a real team effort, with great input from VRFish Board 
member Rob Loats and local champions Trevor Holmes and Geoff Stock. 
 The snapper survival project delivered by VRFish Board member Franz Grasser also broke new ground in 
educating anglers and the community about barotrauma. The project is all about adopting some simple actions to look 
after our iconic snapper fishery. Dr Paul Hardy Smith partnered with VRFish to run a series of tuna talks across the 
State. Again, there are simple actions anglers can and should adopt to get the best catching and eating experience 
out of their tuna fishing. The workshops were supported by the Game Fishing Association of Victoria and attended by 
our Chairman, Russell Conway. 
 Our well considered advocacy with the Australian Government to maintain recreational fishing for thresher 
sharks paid dividends in February when the Australian Government sought a reservation from listing the species 
under the EPBC Act. Victoria has a small but highly prized recreational fishery for thresher sharks. Thresher sharks 
are one of the premier game fishing species in the State, providing considerable socio-economic benefits to regional 
locations from Portland to Mallacoota. We thank the Australian Government for listening to recreational fishers on this 
issue. VRFish secured a small grant to promote best practice catch, handing and release for threshers. The project 
will be rolled out in 2016.
 Minister Pulford officially opened the VRFish Office at Williamstown in March and also attended the State 
Council in Ballarat. We have no regret in giving her the special title as Minister for Recreational Fisheries or for 
wearing her waders into Parliament! The Minister continues to impress us with her dedication to make recreational 
fishing in Victoria a fun, family friendly activity. The regional benefits that recreational fishing brings is also something 
the Minister appreciates in her role as Minister for Regional Development.
 We set a high standard with respect to our code of conduct and business plan reporting to the Department. 
The Ernst and Young study measuring the economic contribution of recreational fishing in Victoria has been a 
significant achievement in its own right. Michelle has done a sterling job on this project and our signature publication 
Fishing Lines, which continues to go from strength to strength. We have now started work on the next VRFish 
Strategic Plan under the guidance of Dr Bruce Kefford, long time fisher and previous Secretary responsible for 
fisheries and agriculture in Victoria.
 Finally, I would like to thank the staff, Board and State Council for their tireless support and dedication to the 
organisation. None of this would have been possible without the contributions from our members. Your commitment to 
VRFish and recreational fishing more generally is truly remarkable. 
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 In reflecting upon the 2014/15 year 
there are two things that stick out in my 
mind. The first is the number of important 
achievements our members have helped 
deliver, and second, the amount of change to 
which we have adapted.



ABOUT US 
The Victorian Recreational Fishing Peak Body Ltd (‘VRFish’) is 
the representative peak body that advocates for and represents 
recreational fishers in Victoria. VRFish is a not for profit organisation 
established in 1995 and is funded by Victorian Recreational Fishing 
Licence (RFL) revenue. 

VRFish commenced operations after a joint Parliamentary Committee 
recommended to the then Minister for Natural Resources that a peak 
body be set up to represent the interests of recreational fishers in 
Victoria. The organisation represents the interests of Victoria’s 721,000 
recreational fishers to government, the broader community and other 
interested groups.  The organisation is the focal point for recreational 
fishing advice to and from the Government and is supported by a 
4-year funding agreement.  

The organisation has gone through a considerable transformation over 
recent years, and has continuted to evolve over the 2014/15 period 
to not only build on past successes but also to ensure it continues to 
stay in touch with evolving recreational fishing and broader community 
attitudes. 

VRFISH BOARD
VRFish is governed by a Board with a diverse set of business, policy, 
strategy, finance, information technology, administration and advocacy 
skills. These skills are complemented by an immense wealth of 
passion and experience in recreational fishing. The Board met a total 
of 7 times in 2014/15. Board members during this period included:

• Russell Conway - Chair
• Robert Loats - Deputy Chair
• Steven Relf - Deputy Chair
• Trevor Buck
• Franz Grasser
• John Hotchin
• Priya Cardinaletti 
• Geoff Fisher (from 18 October 2014)
• Joy Sloan (from 18 October 2014)
• Sam Snowden-Finch (until 18 October 2014)
• Tim Hose (until 18 October 2014)

VRFISH STATE COUNCIL 
Pivotal to the organisation is the strong regional State Council structure 
that is in place with representatives from across Victoria. The State 
Council provides a transparent and democratic forum for members 
to develop policies on recreational fishing issues. It meets 4 times 
per year and is comprised of more than 60 delegates from inland and 
marine fishing clubs and associations across Victoria. We are also 
comprised of grass roots fishers from outside clubs and associations 
and have experience in the fishing tackle and retail industries. Our 
membership base is ever evolving and includes fishers from diverse 
cultural backgrounds. 

COMPANY  
OVERVIEW
OUR LEGACY: 
ENSURING 
FULL ACCESS 
TO A HEALTHY 
AND DIVERSE 
VICTORIAN 
RECREATIONAL 
FISHERY 
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General 

Manager

Senior Program & 

Partnership Manager

Finance & Business  

Support Officer

Recreational Fisheries 

Liaison Officer 

(vacant,  not currently funded) 

ORGANISATIONAL STRUCTURE  

VRFISH 
BOARD

VRFISH 
STATE COUNCIL
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PROMOTING SUSTAINABLE & RESPONSIBLE FISHING
VRFish delivered an important project on snapper survival.  The project, managed 
by VRFish Board member Franz Grasser, sought to educate fishers on the effects of 
barotrauma and to promote best practice handling to maximise post release surival.  
The project is RFL funded and draws on the expertise of Dr Paul Hardy-Smith and 
Fisheries Victoria.  The benefits of the project are ongoing, with educational material 
and media once again broadcast to snapper fishers this and subsequent fishing 
seasons. 

The VRFish Board attended the Mulwala Cod Classic in December 2014.  
Approximately 500 individual fishers were surveyed.  The objectives of the survey 
were to assess understanding of the new regulations and current handling and release 
practices used for Murray cod.  The surveys were accompanied by best practice 
guidelines for handling and release to raise awareness and utlimately support the 
effectiveness of the new slot limits in the long term.  Surveys are planned for 2015 and 
subsequent years to monitor practice change and regulatory understanding by fishers.
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SNAPPER 
SURVIVAL 
PROJECT: 
PROMOTING 
SUSTAINABLE & 
RESPONSIBLE 
FISHING 

2014/15 KEY  
SUCCESSES

VRFish, again working closely with our interstate and national bodies, delivered a huge win for Victorian game 
fishers when we convinced the Australian Government to seek a reservation from listing thresher sharks under the 
Commonwealth environment legislation.  The decision means Victorian game fishers can continue to catch thresher 
sharks in accordance with Victorian fisheries regulations.  VRFish also received a small RFL grant to promote best 
practice catch, handling and release of thresher sharks.

VRFish worked closely with Fisheries Victoria to establish new management controls for the soon to be opened put 
and take fishery for Trout Cod at Lake Kerferd and Lake Sambell.  This included a detailed survey of fishers and a 
formal submission to the draft Fisheries Notice in May this year.

VRFish carefully assessed a proposal from well known scientist and recreational fisher Scott Gray that sought to 
increase angler access to trout fisheries in south west coastal rivers.  VRFish provided a forum for members and 
others groups such as the Australian Trout Foundation to provide comment on the proposal to remove the closed 
season.  A diversity of views were registered by VRFish and a process was set in place to explore the cost benefits of 
further research as part of a smaller trial.  A small working group was established in June and Fisheries Victoria have 
since confirmed the proposal will be scientifically assessed as part of the Wild Trout Response Plan.

CO-MANAGEMENT & RESOURCE-SHARING
VRFish provided a detailed response to Fisheries Victoria on the proposal to increase the commercial scallop dive 
fishery quota in Port Phillip Bay in May. Our input was taken on board by Fisheries Victoria, especially the need to 
run a more inclusive process in future that includes a formal stock assessment workshop.  VRFish is also a member 
of the management plan steering committee making sure recreational diver needs and values are taken into proper 
consideration by managers and the commercial sector.

VRFish and the Scuba Divers Association of Victoria provided a detailed submission into the Victorian Abalone Fishery 
Management Plan.  We continue to actively and constructively advocate for more equitable recreational access in 
central Victorian waters.  

VRFish continues to provide much needed input into the Rock Lobster Resource Assessment Group and Management 
Plan Steering Committee.  Whilst the fishery is highly valued for its commercial use, providing fair and reasonable 
recreational fishing opportunities are a high priority for VRFish.

Sustainability



Community 

COMMUNICATIONS & MARKETING
A new and improved VRFish Communication Plan was implemented under the auspices 
of the Communication and Publicity Committee.  The Plan differs from previous ones by 
placing a greater emphasis on improving our social licence or community understanding 
of the investment recreational fishers make into protecting and enhancing our fisheries. 
The new plan continues to place a high priority on communication with our members 
and recreational fishers more generally using a variety of tools, including our signature 
publication “Fishing Lines”.

VRFish recognises the growth in social media as a key communication and engagement 
tool.  With the support of other recreational fishing media personalities, VRFish has grown 
its following on Facebook by 40% and has VRFish produced 15 media releases during 
2014/15 on issues such as boating infrastructure, thresher sharks, water for Lake Toolondo, 
the Geelong Star and commercial catches in Corio Bay. 

VRFish produced 2 editions of Fishing Lines and monthly updates to our members.  We 
maintained a strong visible presence at the Winter Boat Show and the 4x4 Fishing Expo. 
VRFish continues to upgrade its website.  An agreement has been reached an agreement 
with DEDJTR to access the email addresses of RFL holders purchased on line for 
communication purposes. 
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Awareness 

VRFish again partnered with the Department of Economic Development, Jobs, Transport 
and Resources (DEDJTR), Fisheries Victoria, to run the Regional Recreational Roundtable 
meetings across Victoria in July and August.  These are a joint initiative that provide a great 
chance for recreational fishers to hear first-hand what is happening across the State and 
raise local issues that are important to them.  The meetings were promoted by VRFish 
through our membership and attendance at the 10 forums was generally high.  The meeting 
at Bendigo in August discussed the regulatory proposals for Murray cod, with  more than 80 
fishers in for across regional Victoria.

VRFish was actively engaged in the VicFish Stock meetings and the Stakeholder 
Reference Group for the Murray cod fishery slot limit proposals.  VRFish provided a 
detailed submission on the review by Fisheries Victoria and our key recommendations 
around regulatory simplification and education on best practice handling and release were 
accepted.

VRFish attended ‘’The Piers’’ Festival in January at Port Melbourne.  The festival is a 
celebration of migration to Victoria.  VRFish also attended the Chinese New Year Festival 
in February at Footscray.  These events have been effective at creating greater cultural 
awareness throughout the organisation. 

VRFish convened 4 meetings of the State Council and advertised these meetings widely 
throughout the recreational fishing community.  The Regional State Council meeting was 
held at Ballarat in March 2015 and was attended by close to 50 member delegates from 
across Victoria.  The Minister for Agriculture, the Hon. Jaala Pulford attended the meeting 
and recognised the longstanding contributions from Wally Cubbin, Ron Lewis and George 
Hardwick.  Members started the process of refining our trout fishery policy and we received 
an update on the Wild Trout Response Plan from Dr Taylor Hunt of Fisheries Victoria.

MEMBERSHIP DIVERSITY
VRFish continute to actively pursue to diversify its membersehip.  During 2014/15, VRFish 
State Council membership and diversity grew with the appointment of Mr Mike Gong to the 
State Council and also recruited Derrick Quong as a Young Future Leader.  
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Advocacy

ADVOCATING 
TO RESTORE 
THE LOST 
SHELLFISH 
REEFS OF 
PORT PHILLIP 
BAY 

It was instrumental in influencing the Andrews’ Government Target One Million 
policy which is all about growing participation, growing fish stocking, halting 
commercial netting in Port Phillip Bay and boosting fishing clubs across Victoria. 
Our advocacy has helped ensure an additional $20 million Government investment 
into recreational fishing over the next 4 years and maintaining programs and 
projects funded by the RFL Trust.  In doing so, we have helped protect the diverse 
array of high quality fishing experiences over the next 4 years.

VRFish continued to project manage a large grant from the Recreational Fishing 
Licence Trust that commissioned an independent valuation of the economic 
contribution from recreational fishing in the State of Victoria. The last study was 
released in 2009 and the new study by Ernst and Young is vital to support future 
planning and advocacy.  This is a flagship project for VRFish and recreational 
fishing in Victoria. The final report is planned for release by the end of 2015.

VRFish worked closely with our interstate and national colleagues on the Geelong Star operating in the 
Commonwealth Small Pelagic Fishery.  Our consultation showed broad concern about the fishing power of large 
factory, freezer vessels that are able take large quantities of fish from localised areas.  Considering the value of 
recreational fishing for Southern Bluefin tuna and other species such as albacore, marlin, broadbill swordfish, mako 
sharks, thresher sharks and kingfish, we continue to question if this is a smart use of the resource and oppose the 
lack of spatial separation with this vessel and key recreational fishing grounds. 

ADVOCACY IN FISH HABITAT & WATER MANAGEMENT 
VRFish played a lead role in securing water for Lake Toolondo. Working closely with local champions Trevor Holmes 
and Geoff Stock, plus Board member Robert Loats, we were able to achieve a formal election commitment by the 
Andrews Government in November.  VRFish then played a key role in holding the water entitlement prior to its transfer 
into Lake Toolondo by the Premier, the Hon. Daniel Andrews and Minister for Agriculture, the Hon. Jaala Pulford and 
Minister for Water, the Hon. Lisa Neville in January 2015.  These actions have helped prolong the boom fishery at 
Toolondo for as long as possible and minimise the risk of a fish death event.

VRFish continues to advocate strongly for healthy fish habitat and water management. VRFish has been a major 
supporter of the Port Phillip Bay shellfish reef restoration project pioneered by the Albert Park Angling Club. VRFish is 
pleased the pilot project has been funded as we believe it to be a flagship habitat project for marine waters in future.

VRFish continues to provide much needed representation into the day to day work of Catchment Management 
Authorities.  The aim by Fisheries Victoria, the Arthur Rylah Institute and VRFish to dovetail complementary natural 
resource management processes into one coordinated stream is an excellent initiative that has achieved many 
efficiencies.  This is significant in terms of developing synergies with agencies responsible for catchment and habitat 
management and aligns closely with the importance fishers place on healthy fish habitats.  

Proof of our success is the Gunbower Creek/ Lower Lodden Native Fish Recovery Plan and the Memorandum of 
Understanding between VRFish and the North Central Catchment Management Authority.  VRFish also played an 
active role in the deployment of woody fish havens at Kerang Lake and Lake Boga.

ADVOCACY IN FISHERIES 
MANAGEMENT & CONSERVATION 
PLANNING 
VRFish invested considerable resources into the 
development and rollout of its State Election Wish List 
‘Growing Recreational Fishing in Victoria 2014-2018.  
The wish list was developed by the State Council 
and identified future investment priorities for Victorian 
recreational fisheries. This initiative was all about 
promoting the enormous public good in recreational 
fishing and was vital in maximising Government 
investment into key programs, projects and services. 



ADVOCACY IN BOATING & INFRASTRUCTURE 
VRFish worked closely with the Boating Industry Association (BIA) of Victoria and the Minister for Ports to improve 
boating infrastructure governance and investment in Victoria.  A major VRFish achievement was the announcement by 
the Andrews Government to maintain an annual increase of $8 million to the Boating Safety and Facilities Program.

VRFish was successful in calling for the establishment of a new Ministerial working group on recreational boating 
facilities, which aims to achieve a better delivery model to address the significant gap between boat launching capacity 
and demand at peak times. Franz Grasser, VRFish Board member and VRFish General Manager, Dallas D’Silva have 
been appointed to the working group.

A number of boat ramps will be improved or have been upgraded as a result of the direct action and advocacy of 
VRFish, including North Road in Port Phillip Bay and Warneet in Western Port, Walkers Lakes, 2 ramps at Rocklands 
Reservoir and boat ramp extensions at Wimmera River Jeparit and Lake Lonsdale. VRFish has also provided 
supporting assistance and input into securing installation of floating jetties adjacent to boat ramps at Lake Boga, 
Kangeroo Lake and Lake Charm 

VRFish has commenced the audit of barriers to recreational fishing access across the State.  Our members have 
identified a suite of locations where access is a problem and VRFish has played an active role to address them.  
Current access problems exist for Lake Bullen Merri, Dartmouth Dam, Martha Cove, Cairn Curran Reservoir and 
Wingfield Lane Bridgewater.

Photo: 
Kangaroo Lake

Accountability
GOVERNANCE & BUSINESS OPERATIONS 
VRFish submitted a detailed report to DEPI in March 2015 regarding its performance against the 2014/15 Business 
Plan and 2012-2016 Funding Agreement.  In May DEPI advised the VRFish report was of a high standard and provid-
ed a quality description of our overall performance.

The VRFish Financial Audit was completed by LD Assurance and demonstrated a high level of governance with 
respect to our financial management systems and processes. 

VRFish contracted a leading consultant Dr Bruce Kefford, ex-DPI Deputy Secretary for Fisheries and Agriculture to 
review the 2012-2017 Strategic Plan. Dr Kefford will help us develop a new Strategic Plan identifying a new high level 
vision and objectives that contribute to meeting the broad VRFish outcomes.  Further revisions to the Strategic Plan 
will be progressed in 2015/16, especially linking the objectives and actions to the VRFish goals and outcomes.   

VRFish is pleased to report that there have been no instances of delegates not following the Code of Conduct.   
VRFish has been proactive in informing members of their obligations with respect to appropriate use of social media.

LEADERSHIP & PEOPLE DEVELOPMENT 
VRFish recognises the importance of investing in future leaders that can effectively advocate for recreational fishing 
in the years ahead.  This is an integral part of managing knowledge transfer within the organisation. In September 
2014 VRFish, with the support of the Commonwealth Government and Matt Barwick from Rec Fishing Research 
attended the 7th World Recreational Fishing Conference in Brazil.  Anthony McGrath and Dallas D’Silva were part of a 
delegation of future leaders and mentors that accessed the latest global trends in recreational fisheries science, policy 
and management.  The key learnings from this opportunity have been reported to VRFish members and recreational 
fishers such as the State-wide Round Table.

In February 2015, VRFish submitted a large RFL grant to run a 5-day leadership development course in 
December 2015. The grant application has been approved and we are currently working with other States and the 
Commonwealth to leverage this investment into national program. 

VRFish was successful in obtaining funding from the Small Grants Program to take a group of Young Future Leaders 
in recreational fishing to the National Recreational Fishing Conference on the Gold Coast (held in July 2015). 
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ANNUAL FINANCIAL REPORT (SUMMARY) FOR THE YEAR 
ENDED 30 JUNE 2015: DIRECTORS’ REPORT 
The directors present their report together with the financial report of the Victorian Recreational Fishing Peak Body 
(“the Company”) for the year ended 30 June 2015, and the auditor’s report thereon. 

DIRECTORS 
The directors of the Company, at any time during or since the financial period are: 

Name
Russell Conway (Chair) 
Steven Relf
John Hotchin
Rob Loats
Franz Grasser
Samatha Snowden-Finch (until 18 October 2014)
Trevor Buck 
Tim Hose (until 18 October 2014)
Priya Cardinaletti
Joy Sloan (from 18 October 2014)
Geoff Fisher (from 18 October 2014)

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated. 

COMPANY SECRETARY
Dallas D’Silva

COMPANY PARTICULARS 
The registered office of the Company is: 10/158-170 Nelson Place, Williamstown VIC 3016. 

The Victorian Recreational Peak Body Ltd (‘VRFish’) is a company limited by guarantee, incorporated in Australia and 
having its principal place of business at the address listed above. 

PRINCIPAL ACTIVITIES
VRFish is the representative organisation for recreational fishers in Victoria. The principal activity is representing and 
advocating the interests of the 721,000 fishers located throughout Victoria. 

OPERATING & FINANCIAL REVIEW 
The operating surplus for the period ended 30 June 2015 amounted to $11,302 (2014: $73,352). 

EVENTS SUBSEQUENT TO REPORTING DATE  
There has not arisen in the interval between the end of the financial year and the date of this report any item, 
transaction or event of a material and unusual nature likely, in the opinion of the directors of the Company to affect 
significantly the operations of the Company, the results of those operations, of the state of affairs of the Company in 
the future financial years. 

INDEMNIFICATION AND INSURANCE OF OFFICERS  
No indemnities have been given or agreed to be given or insurance premiums paid or agreed to be paid, during or 
since the end of the financial year, to any person who is or has been an officer or auditor of the Company. 

LEAD AUDITORS’ INDEPENDENCE DECLARATION 
The lead auditors’ independence declaration forms part of the directors’ report for the period ended 30 June 2015. 
This financial report is made with a resolution of the directors. 

Signed in accordance with the resolution of directors: 

Melbourne, 21 August 2015
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STATEMENT OF PROFIT & LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 
2015 

Note
2015 

$
2014

$
Revenue
Funding 425,923 414,613

Project income 231,468 113,528

Other income 32,043 15,897

689,434 544,038

Expenses
Administration 12,604 5,952

Advertising & Marketing 16,416 22,041

Audit 5,300 7,000

Legal - 6,298

Board & Meeting Expenses 22,581 21,354

Conferences 8,653 6,396

Depreciation 3,433 2,210

Equipment Costs 3,305 4,455

Exhibitions & Conferences 4,635 5,885
Insurance 3,877 5,730

Motor Vehicle 984 617

Project Expenditure 251,683 73,948

Rent 19,665 13,769

Salary & Wages 266,785 240,358

State Council Expenses 25,514 28,882

Telecommunications 8,010 5,908

Travel 9,054 12,651

Other 15,584 7,232

678,132 470,686

Net surplus/(deficit) for the year 11,302 73,352

Other comprehensive income - -

Total comprehensive income/(loss) for the year 11,302 73,352
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Note
2015 

$
2014

$
ASSETS
Cash and Cash Equivalents 3 67,507 100,707

Trade & Other Receiv 4 22,500 11,013

TOTAL CURRENT ASSETS 90,007 111,720

NON-CURRENT ASSETS 
Property, plant & equipment 5 6,326 790

Intangibles 6 682 682

TOTAL NON-CURRENT ASSETS 7,008 1,472

TOTAL ASSETS 97,015 113,192

LIABILITIES 
Payables 7 492 12,952

Financial liabilities 8 244 1,033

Current tax liabilities 9 (3,782) 18,597

Provisions 10 13,986 5,837

TOTAL CURRENT LIABILITIES 10,940 38,419

TOTAL LIABILITIES 10,940 38,419

NET ASSETS 86,075 74,733

EQUITY 
Accumulated surplus 86,075 74,773

TOTAL EQUITY 86,075 74,733

STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 30 JUNE 2015 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2015 

ACCUMULATED 
SURPLUS

RESERVES TOTAL 
EQUITY

2015 $ $ $
Opening balance 74,773 - 74,773

Transfer to or from reserve - - -

Comprehensive result for the period 11,302 - 11,302

CLOSING BALANCE AS AT 30 JUNE 2014 86,075 - 86,075

ACCUMULATED 
SURPLUS

RESERVES TOTAL 
EQUITY

2014 $ $ $
Opening balance 1,421 - 1,421

Transfer to or from reserve - - -

Comprehensive result for the period 73,352 - 73,352

CLOSING BALANCE AS AT 30 JUNE 2013 74,773 - 74,773
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2015

Note
2015 

$
2014

$
CASH FLOWS FROM OPERATING ACTIVITIES 
Cash received from operations 723,216 600,233

Cash paid to suppliers and employees (752,752) (564,417)

Interest received 5,305 4,062

Interest and other costs of finance - -

Net cash provided by operating activities 11 (24,231) 39,877

CASH FLOW FROM INVESTING ACTIVITIES
Payment for fixed assets (8,969) (790)

Net cash provided by investing activities (8,969) (790)

CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of borrowings - -

Net cash provided by financing activities - -

Net increase/(decrease) in cash & cash equivalents held (33,200) 39,087

Cash at the beginning of the year 100,707 61,630

Cash at the end of the year 3 67,507 100,707
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2015

NOTE 1: CORPORATE INFORMATION 
The financial statements of the Victorian Recreational Fishing Peak Body Ltd (“the Company”) for the year ended 30 
June 2015 were authorised for issue in accordance with a resolution of the directors on 15 August 2015.  

Victorian Recreational Fishing Peak Body Ltd is a company limited by guarantee, incorporated and domiciled in 
Australia. 

NOTE 3: CASH AND CASH EQUIVALENTS
2015

$
2014

$

BB-CMTA 40,666 55,914
BB-CMTA - Project Account 26,037 43,996
BB-CMTA - Junior Fishing Account 712 714
Petty Cash 83 83

67,507 100,707
 
NOTE 4: TRADE & OTHER RECEIVABLES
Trade Debtors 22,500 11,013

22,500 11,013

NOTE 5: PROPERTY, PLANT & EQUIPMENT
Plant & Equipment 

At Cost 20,700 44,198
Less: Accumulated depreciation (14,374) (43,408)

6,326 790

NOTE 6: INTANGIBLE ASSETS 
Patents and Trademarks (At Cost) 682 682

682 682

NOTE 7: PAYABLES 
Trade Creditors - 11,618

Superannuation Payable 492 1,334
492 12,952

NOTE 8: FINANCIAL LIABILITIES 
Visa Card 244 1,033

244 1,033

NOTE 9: CURRENT TAX LIABILITIES 
FBT Payable 1,048 1,048
GST Clearning (4,565) 15,629
PAYG Witholding Payable 1,244 3,480

Salary Sacrifice (1,509) (1,560)
(3,782) 18,597
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2015 (CONTINUED) 

NOTE 10: PROVISIONS 
2015

$
2014

$

Annual Leave 13,986 5,837 
13,986 5,837

NOTE 11: RECONCILIATION OF CASH FLOWS FROM OPERATING ACTIVITIES
Cash flows from operating activities 
Surplus/(loss) for the period 11,302 73,352
Add: Depreciation for the year 3,433 2,210
(Increase)/decrease in trade & other receivables (11,487) (11,013)

Increase/(decrease) in trade & other payables (27,479) (24,672)
Net cash from operating activities (24,231) 39,877

NOTE 12: SUBSEQUENT EVENTS
There has not arisen in the interval between the end of the financial year and the date of this report any item, 
transaction or event of a material and unusual nature likely, in the opinion of the directors of the Company to affect 
significantly the operations of the Company, the results of those operations, of the state of affairs of the Company in 
the future financial years. 

NOTE 13:  CONTINGENCIES & OTHER COMMITMENTS
The Comany has entered into a lease agreement for a Photocopier. Future minimum rentals under non-cancellable 
operating leases as at the reporting date are: 

2015
$

2014
$

Within one year 2,045 2,045
Later than one year and not later than five years 3,918 5,963

The Company has a lease agreement for office accommodation. Future minimum rentals payable under non-
cancellable operating leases as at the reporting date are: 

Within one year - 8,020 

There are no other contingencies and other commitments as of 30 June 2015. 

NOTE 14: RELATED PARTIES 
The directors act in honorary capacity and receive no compensation for their services. There were no related party 
payments or transactions to any of the directors or related entities during the period. 

NOTE 15: ECONOMIC DEPENDENCY 
The Company is dependent upon funding received by the Department of Economic Development,Jobs, Transport and 
Resources (DEDJTR), Fisheries Victoria to ensure the continuance of its operations. The current funding agreement is 
from 01/07/2012 to 30/06/2016 and annual funding is determined based on submission of a business plan and budget 
by VRFish to DEDJTR. 
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DIRECTORS’ DECLARATION 

The directors declare that in their opinion: 

(a) The attached financial statements and notes thereto comply with Australian Accounting Standards - Reduced 
Disclosure Requirements 

(b) The attached financial statements and notes thereto give a true and fair view of the financial position and 
performance of the Company

(c) The attached financial statements and notes thereto are in accordance with the Corporations Act 2001 and the 
Corporations Regulations 2001

(d) There are reasonable grounds to believe the Company will be able to pay its debts as and when they become due 
and payable 

Signed in accordance with the resolution of directors.

Melbourne, 21 August 2015
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LDAssurance Pty Ltd
Level 6, 250 Collins St 
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PO Box 18184 Collins Street East 8003
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FACSIMILE +61 3 9655 3910 
www.idassurance.com.au
ACN 146 147 202

Independent auditor’s report to the members of
VICTORIAN RECREATIONAL FISHING PEAK BODY LTD
REPORT ON THE FINANCIAL REPORT
We have audited the accompanying financial report of Victorian Recreational Fishing Peak Body Ltd, 
which comprises the statement of financial position as at 30 June 2014 and the statement of profit and 
loss and comprehensive income, statement of changes in funds and statement of cash flow for the 
year then ended, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL REPORT 
The directors of the company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Principles - Reduced Disclosure Requirements 
and the Corporations Act 2001 and for such internal control as the directors determine is necessary to 
enable the preparation of the financial report that is free from material misstatement, whether due to 
fraud or error.

AUDITOR’S RESPONSIBILITY 
Our responsibility is to express an opinion on the financial report based on our audit. Except as 
discussed in the qualification paragraph, we conducted our audit in accordance with Australian Auditing 
Standards. Those standards require that we comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance whether the financial 
report is free from material misstatement. 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial report. The procedures selected depdent on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial report, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation of the financial report that gives a true and fair view in order to design audit procedures 
that are appropriate and in the circumstances, but not for the purpose of expressing an opinion of the 
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by the directors, as well 
as evaluating the overall presentation of the financial report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion.

INDEPENDENCE
In conducting our audit, we have complied with the independence requirements of the Corporations Act 
2001. We confirm that the independence declaration required by the Corporations Act 2001, provided to 
the directors of Victorian Recreational Fishing Peak Body Ltd, would be in the same terms if provided to 
the directors as at the date of this auditor’s report.
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Independent auditor’s report (continued)
In our opinion:

a. the financial report of The Victorian Recreational Fishing Peak Body Ltd is in accordance with the 
Corporations Act 2001, including:

i. Giving a true and fair view of the company’s financial position as at 30 June 2015 and of its 
performance for the year ended on that date; and
ii. Complying with Australian Accounting Standards – Reduced Disclosure Requirements and the 
Corporations Regulations 2001.

LDASSURANCE
CHARTERED ACCOUNTANTS 

Stephen O’Kane
Partner 
Melbourne 

31 August 2015

Auditor’s independence declaration under to the directors under Section 307C of the 

Corporations Act 2001
To: the directors of Victorian Recreational Fishing Peak Body Ltd
I declare that, to the best of my knowledge and belief, in relation to the audit for the financial period 
ended 30 June 2015 there has been:

• no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 
in relation to the audit; and 
• no contraventions of any applicable code of professional conduct in relation to the audit. 

LDASSURANCE
CHARTERED ACCOUNTANTS 

LDAssurance 
CHARTERED ACCOUNTANTS 

 LDAssurance Pty Ltd 

Level 6, 250 Collins Street 

Melbourne Victoria 3000 

PO Box 18184 Collins Street East 8003 

TELEPHONE +61 3 9655 3922 

FACSIMILE +61 3 9655 3910 

www.ldassurance.com.au 

ACN 146 147 202 
 

Liability limited by a scheme approved under Professional Standards Legislation.      18 

 
Independent auditor’s report (continued)  
In our opinion, the financial report of The Victorian Recreational Fishing Peak Body Ltd is in 
accordance with the Corporations Act 2001, including:  

i. Giving a true and fair view of the company’s financial position as at 30 June 2014 and of 
its performance for the year ended on that date; and  

ii. Complying with Australian Accounting Standards – Reduced Disclosure Requirements 
and the Corporations Regulations 2001. 

 

LDASSURANCE 

CHARTERED ACCOUNTANTS 

 
Stephen O’Kane 

Partner 

Melbourne 

14 October 2014 
 

Auditor’s independence declaration to under Section 307C of the Corporations Act 
2001 
To: the directors of Victorian Recreational Fishing Peak Body Ltd  

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial 
period ended 30 June 2014 there has been: 

 no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the audit; and 

 no contraventions of any applicable code of professional conduct in relation to the audit. 

 

LDASSURANCE 

CHARTERED ACCOUNTANTS 

 
Stephen O’Kane 

Partner 

Melbourne 

14 October 2014 

Stephen O’Kane
Partner 
Melbourne 
31 August 2015
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Independent auditor’s report (continued)  
In our opinion, the financial report of The Victorian Recreational Fishing Peak Body Ltd is in 
accordance with the Corporations Act 2001, including:  

i. Giving a true and fair view of the company’s financial position as at 30 June 2014 and of 
its performance for the year ended on that date; and  

ii. Complying with Australian Accounting Standards – Reduced Disclosure Requirements 
and the Corporations Regulations 2001. 

 

LDASSURANCE 

CHARTERED ACCOUNTANTS 

 
Stephen O’Kane 

Partner 

Melbourne 

14 October 2014 
 

Auditor’s independence declaration to under Section 307C of the Corporations Act 
2001 
To: the directors of Victorian Recreational Fishing Peak Body Ltd  

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial 
period ended 30 June 2014 there has been: 

 no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the audit; and 

 no contraventions of any applicable code of professional conduct in relation to the audit. 

 

LDASSURANCE 

CHARTERED ACCOUNTANTS 

 
Stephen O’Kane 

Partner 

Melbourne 

14 October 2014 

17


