
 

Page | 1  

Website: www.sharda.info e-Mail: ssm.sharda.edu@gmail.com Call us: 8650186504, 9719003799) 

 

S.S.M. Sharda Educations Pvt. Ltd. 

(An Institute for IAS and other Civil Services Exams Preparation) 

(Website: www.sharda.info e-Mail: ssm.sharda.edu@gmail.com Call us: 8650186504, 9719003799)   

                         Daily News Analysis 

[29
th

 February 2020] 

 

Coronavirus infects global markets, investors dump equities 

 Global markets went into a tailspin on February 28, 2020 as investors stampeded out of stocks and 

commodities and flocked to the relative safety of government bonds, prompted by fears of a global 

recession due to the spread of the coronavirus. 

Key highlights: 

1. The BSE Sensex sank by 1,448.37 points, or 3.64%, to close at 38,297.29. 

2. The rupee hit a six-month low against the dollar, at ₹72.27, before recovering marginally to close at ₹72.21. 

3. U.S. markets appeared set to experience their worst week since the 2008 global financial crisis: 

 The broad-based S&P 500 index was down 4% in early trade on February 28, 2020 and is now down 

almost 15% since its all-time high set just six trading sessions back. 

 It was down by 1.7% at 11 p.m. Indian time. 

4. Yields on U.S. Treasury bills fell sharply as investors embraced its relative safety over stocks. 

5. The bond markets displayed an inverted yield curve where short-term bills yield more than long-term ones, 

signifying nervousness over economic prospects. 

6. Yields on the 10-year Treasury bills fell to 1.17%, even as that on the 3-month bill remained at 1.43%. 

 General economic wisdom holds that an inverted yield curve is the harbinger of a recession. 

7. Oil prices experienced their worst week since 2016, with the prices of the benchmark Brent crude falling to 

as low as $50.51 a barrel. 
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8. Elsewhere in the commodity markets, metal prices fell by up to 6%. 

9. Global borrowings benchmark Libor experienced its worst single-day drop in a decade, falling to 

1.46275%, as the markets raised their bets on accelerated rate cuts in the U.S. as a response to the 

economic turmoil. 
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Growth slows to 4.7% in Q3, ‘bottomed out’, says Centre 

 India’s third-quarter growth decelerated to 4.7%, the 

slowest pace in about seven years, as a slump in 

manufacturing weighed on overall economic momentum. 

According to data released by National Statistical Office 

(NSO): 

 Gross Domestic Product expanded by 4.7% in the 

quarter ended in December 2019, compared with 5.6% 

in the year-earlier period. 

 A GDP growth of 5% is projected for 2019-20, in 

comparison with 6.1% in 2018-19.  

 However, growth in the first quarter of 2019-20 is pegged at 5.6%, higher than its earlier estimate of 5%.  

 For the second quarter too, it is pegged at 5.1%, from 4.5%. 

National Statistical Office (NSO): 

1. It is an overarching national body formed through the merger of the NSSO and CSO under the Ministry of 

Statistics and Programme Implementation (MoSPI). 

2. The NSO as an agency was envisaged firstly by Rangarajan Commission to implement and maintain 

statistical standards and coordinate statistical activities of Central and State agencies as laid down by the 

National Statistical Commission (NSC). 

 

National Sample Survey Office (NSSO): 

1) Headed by a Director General, it is responsible for conduct of large scale sample surveys in diverse fields on 

All India basis.  

2) Primarily data are collected through nation-wide household surveys on various socio-economic subjects, 

Annual Survey of Industries (ASI), etc.  

3) Besides these surveys, NSSO collects data on rural and urban prices and plays a significant role in the 

improvement of crop statistics through supervision of the area enumeration and crop estimation surveys of 

the State agencies.   

4) It also maintains a frame of urban area units for use in sample surveys in urban areas.  

 

  

Central Statistics Office (CSO):  

 It coordinates the statistical activities in the country and evolves statistical standards. 
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NIA makes first arrest in Pulwama case 

 The National Investigation Agency (NIA) is said to have made a breakthrough in the Pulwama terror 

attack case, with the arrest of a 22-year-old furniture shop 

owner in south Kashmir. 

 

Background: 

1. Forty CRPF jawans were killed in the suicide attack on 

February 14, 2019 when Dar rammed a car into a CRPF bus 

on the Jammu-Srinagar Highway, near Pulwama. 

2. All 40 jawans in the bus were killed. 

 

According to NIA: 

1. Shakir Bashir Magrey, a resident of Kakapora in Pulwama, is an overground worker of the Pakistan-based 

terror outfit Jaish-e-Mohammed (JeM). 

2. Magrey provided shelter and other assistance to suicide-bomber Adil Ahmad Dar.  

3. During his interrogation, he disclosed that on several occasions, he had collected and delivered arms and 

ammunition, cash and explosives to JeM terrorists, including those involved in the Pulwama attack. 

4. The explosives used in the attack were determined, through a forensic investigation, to be ammonium 

nitrate, nitro-glycerin and RDX. 

5. DNA samples were extracted from the “meagre fragments of the car” and were matched with Dar’s father to 

establish the suicide-bomber’s identity. 

 

National Investigation Agency (NIA): 

1) It is a central agency created by the government of India following the terror attack in Mumbai on 

December 26, 2008.  

2) It came into being on December 31, 2008, with the passage of the NIA Act of 2008.  

3) The founding director-general of NIA was Radha Vinod Raju, who served the agency till 2010. 
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69 killed in 79 days after Parliament nod for CAA 

 

Key developments so far: 

 As many as 69 people have been killed in various incidents in the 79 days since the Citizenship 

(Amendment) Act (CAA) was passed by the Parliament on December 11, 2019. 

 While the number of deaths mounts, and more than 

two months have elapsed since Parliament ratified 

the legislation, the Ministry of Home Affairs (MHA) 

is yet to notify the rules that will make the CAA 

operational. 

 The CAA allows citizenship on the basis of 

religion to undocumented non-Muslim 

migrants from Pakistan, Afghanistan and 

Bangladesh. 

 Several Opposition ruled States have opposed the proposed NPR survey, slated to begin from April 1 

along with the decennial Census exercise.  

 According to the Citizenship Rules, 2003, the NPR is the first step towards compilation of NRC. 

 The NPR form is yet to be finalised and notified but the trial form last year collected details from 30 

lakh respondents on 21 parameters, including “place of birth of father and mother, last place of 

residence.” 
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India to attend U.S.-Taliban peace deal ceremony 

 

1. India has accepted an invitation to witness the signing of 

the U.S.-Taliban peace deal in Doha. 

2. India’s Ambassador to Qatar P. Kumaran will represent 

the country at the event, which will be hosted by the 

Government of Qatar. 

 

According to Ministry of External Affairs:  

1. Indian Foreign Secretary Harsh Vardhan Shringla, who met the Acting Foreign Minister of Afghanistan 

Haroon Chakhansuri in the Afghan capital, conveyed India’s support for the people of Afghanistan in their 

pursuit for sustainable peace, security and development. 

2. They reviewed and positively assessed developments in bilateral strategic partnership. 
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WHO raises global risk of virus to ‘very high’ 

 The rapid spread of the COVID-19 outbreak increased fears of a 

pandemic on February 28, 2020 with six countries reporting their first 

cases and the World Health Organization (WHO) raising its global 

spread and impact risk alert to “very high”. 

 

Key developments so far: 

1. The virus has now infected 83,000 globally, with cases being 

confirmed in around 50 countries.  

2. More than 2,800 deaths have been reported — the majority in 

China. 

3. Mexico, Nigeria, Estonia, Denmark, the Netherlands and Lithuania reported their first cases, all with 

travel history connected to Italy, the worst-affected European country.  

4. Mexico is the second Latin American country to register the virus, after Brazil. 

5. In Europe, Germany warned of an impending epidemic and Greece, a gateway for refugees from West 

Asia, announced tighter border controls.  

6. The death toll in Italy rose to 17 and those testing positive rose to 655.  

7. Germany has nearly 60 cases, France about 38 and Spain 23. 

8. South Korea has the most cases outside China.  

9. U.S. intelligence agencies are monitoring the spread of the virus in Iran and India, where only a handful 

of cases have been reported, sources said. 

10. Confirmed cases in Japan have risen above 200, with four deaths, excluding the more than 700 cases on 

a quarantined cruise liner, Diamond Princess. 
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Summer to be hotter than usual, says IMD 

 IMD: 

1. The summer months from March to May are poised to be 

hotter than normal. 

2. The forecast indicates that the MAM (March-May) season 

averaged temperatures are likely to be at least half a 

degree hotter than normal over northwest, west and 

central India and some parts of south India. 

 

According to experts: 

1) The core heat wave zone covers the States of Punjab, Himachal 

Pradesh, Delhi, Uttarakhand, Haryana, Rajasthan, Uttar Pradesh, 

Gujarat, Madhya Pradesh, Bihar, Chhattisgarh, Jharkhand, West Bengal, Odisha and Telangana and parts of 

Maharashtra and coastal Andhra Pradesh. 

2) A hot summer is a key factor to a timely monsoon.  

3) However, the impact of a warming ocean and its impact on the monsoon is likely to be more apparent 

around April when the IMD issues its first forecast for the monsoon. 

   

NOTE 

1) The southwest monsoon in 2019 (June to September) delivered rainfall 10% above average in the country 

— the highest in 25 years.  

2) In 1994, the rainfall was 110% during the June-September period. 

3) Before that, over 10 % above average rainfall was witnessed in 1990 (119%). 
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