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CANNAPRENEUR PARTNERS OFFICIALLY LAUNCHES $150m FUNDRAISE FOR MA-
BASED CANNABIS HOLDING COMPANY 

Strong track record of savvy strategic alignment of all-star entrepreneurial talent and motivated 
investors sets company up for successful fundraise 

 

[Westborough, MA, May 28, 2019] — Cannapreneur Partners, the Mass-based holding 
company and cannabis entrepreneurial investment firm already working with the rising dominant 
cannabis cultivation, dispensary, ancillary services and retail product brands in the Bay State, 
today launched an initial $150 million fundraise round open to investors. 
 
After building pre-fundraise launch interest with a robust network of seasoned industry investors 
and entrepreneurs, Cannapreneur Partners stands poised to be a leader and lodestar 
navigating the paths that carry the right investors to the right entrepreneurs. Each team member 
has a strong background in operational excellence and savvy wealth management both in and 
out of the commercial cannabis space. 
 
“After launching the beta model for Cannapreneur Partners in 2016 with no more than a pitch 
deck and an all-star team, the ground we’ve covered in a short timeframe makes us extremely 
excited about this launch,” says Colin Lake, CEO of Cannapreneur Partners.  
 
Michael Scott, Chairman and co-founder of Cannapreneur Partners, says: “We are witnessing a 
once-in-a-lifetime rise of an entire new industry and business sector. With ample opportunity for 
success or missed opportunities Cannapreneur Partners helps to connect the right investors 
looking to connect and provide capital to the right entrepreneurs entering this exciting space. 
Cannapreneur is set up to solve that issue for both investors and cannabis entrepreneurs while 
maintaining our core values of profits with purpose, setting up entrepreneurs for strategic 
business excellence with our deep bandwidth of operational support teams, and family.” 
 
According to Arcview Research and BDS Analytics outlook on the 2019 cannabis market, 
worldwide cannabis spending is forecasted to grow to $17 billion in 2019, and as high as $31.6 
billion in 2022, averaging a 26% compound annual growth rate during the five-year period from 
2017 to 2022.  
 
North American market expansion will lead overall growth fueled by “The Class of ‘16” 
referencing the states that joined California in legalizing adult-use (which includes Nevada and 
Maine) and medical-use (Arkansas, Florida, Montana and North Dakota, the latter of which 
decriminalized marijuana in May 2019) or saw their states launch new medical programs (Ohio 
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and Pennsylvania) - and from that overall group, Massachusetts has fast become one of the 
most exciting cannabis investment hotbeds and markets nationwide. 
 
The key fundamental driving enormous increases in the capital available to cannabis-related 
businesses remains entering a blossoming market. From Arcview/BDS 2018 The State of Legal 
Marijuana Markets report: “In 2017, a total of 430 capital raises, worth more than $3.5 billion (an 
average of about $8.2 million per raise), were tracked by Viridian Capital Advisors, up from 348 
raises valued at just under $1.3 billion (an average of just $3.7 million each) in 2016.”  
 
In a five-year window - according to legalization advocates - Connecticut, Washington DC, 
Rhode Island, and Vermont are forecast to begin adult-use sales. In addition, Missouri, Texas, 
Utah, and Virginia are expected to come online for medical revenue as well by 2021. 
 
Arcview Market Research/BDS Analytics project the Massachusetts adult-use program’s 
projected growth to reach $1.1 billion through 2022. 
 
As of 2017, except for Idaho and Nebraska, all 50 states have come online with legal cannabis 
law for either medical or adult-use cannabis or have legalized hemp and CBD products. Idaho’s 
Senate has since passed a hemp legalization bill to open up hemp farming in the state.    
 
Cannapreneur Partners formed in 2016 and provides proprietary due diligence, for both 
investors and entrepreneurs entering or enhancing their presence and market share in the legal 
cannabis space, Cannapreneur connects the right teams and strategies for operational 
excellence, maximum synergies, and explosive growth in the rising global cannabis industry. 
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