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Overview: 
The Canada Turkey Business Council (CTBC) organized and led a 30-person 
trade mission to Turkey that included a full day conference in Istanbul on October 
10 hosted by the Turkey Canada Business Council (TCBC) of the Foreign 
Economic Relations Board (DEIK). The Canadian delegation also participated in 
a series of meetings in Ankara on October 11 coordinated by the Council of 
Turkish Chambers (TOBB). 
 

CTBC/DEIK 14th Joint Annual Conference, Istanbul, October 10: 
The well-attended conference included an audience of over 120 industry and 
public sector representatives and panel discussions that focused on the following 
sectors: Mining and Minerals, Advanced Technologies, Energy, and Construction 
and Infrastructure. The Hon James Carr, Canada’s Minister for Natural 
Resources, provided opening remarks via video. Toronto Deputy Mayor Denzil 
Minnan-Wong along with EDC board member Jeffrey Steiner and Canada’s 
Ambassador to Turkey, Christopher Cooter, also participated prominently in the 
program. In addition to the conference, the full-day event provided useful 
networking and B2B opportunities for participants that resulted in a number of 
potential commercial leads being identified. 

 
CTBC/TOBB Roundtable and Networking Events: 
Equally productive were the various events coordinated by TOBB for the October 
11 program in Ankara. These included three separate and fruitful roundtable 
events, the first being a TOBB-chaired session with business and government 
members that included B2B meetings, the second chaired by the Undersecretary 
at the Ministry of Science, Industry and Technology, and the third chaired by the 
Deputy Minister of Environment and Urbanization. 
 

Key Points 
Major issues emerging from the conference and various roundtable and 
networking events include: 
 

 There is tremendous untapped commercial potential between Canada and 
Turkey. 

 Canada is one of 16 priority international markets identified by Turkey. 
 Turkey is one of 6 priority European markets identified by Canada. 
 Both economies are enjoying substantial growth, with Turkey expected to 

achieve a 6%-7% GDP increase in 2017; corresponding growth for Canada is 
expected to be around 3%. 



 A total of 366 Canadian firms are doing business in Turkey in a range of 
sectors, including mining, where Canada is the single largest investor. Canadian 
investments in the sector currently amount to about $3 billion, with potential for 
another $5 billion. 

 Other key sectors with potential for increased Canadian trade and investment 
include: 

o Infrastructure/Construction/PPP – rail, air, roads; buildings, including 
healthcare facilities; urban planning. Sector accounts for upwards of 8% of 
Turkey’s GDP growth 

o Energy/Electricity – oil & gas, nuclear; renewable energy where there is a push 
to meet deadlines set for 2030. 

o Advanced Technologies – The Turkish government is aiming to develop a 
more knowledge-based economy through the development more value-added 
advanced technology products across sectors. An example of this commitment 
is reflected in the objective of increasing the country’s share of R&D 
expenditures as a percentage of GDP from the current 1% to 3% by 2023. 

o Waste Management – includes processing water, industrial wastewater, and 
solid municipal waste. 

o Defence and Security – includes technology transfer component. 
o Life Sciences – the Turkish medical device sector is expected to grow at about 

7% annually for the next 3-4 years, stimulated by increased medical tourism. 
o Agriculture & Agri-food – the sector accounts for over 6% of Turkey’s GDP. 

Turkey offers significant investment opportunities in agribusiness subsectors 
such as fruit and vegetable processing, animal feed, livestock, poultry, dairy, 
functional food, fisheries, and enablers (in particular cold chain distribution, 
greenhouses, irrigation, and fertilizer). 

 
For additional information on market potential for Canadian firms in Turkey, 
please contact the Canada Turkey Business Council. 
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