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The most important thing I will say in this update: 
Congratulations Chanticleers! Wow! What a Cinderella 
story. Now on to business.

“Brexit” has become a new word in our vocabulary; let’s 
talk about it a bit.

The Economy
“Brexit” came as a shock to markets as most analysts had 
expected the UK to remain in the EU. I believe that fears 
of major economic negatives are overblown, especially for 
England. Certainly there will be short-term disruptions, and 
this may be a negative for European economies in the short 
term. Longer term trading between the UK and the continent 
will continue. I expect the UK to have sharper growth in the 
longer run as they have the opportunity to free themselves 
from senseless overregulation.  The big fear in Europe is that 
other countries will want to extricate themselves from the 
union. US growth was stronger in the second quarter, likely 
coming in around 2.5% versus a 1.1% in the first quarter. 
Disruptions from “Brexit” will have some affect here, but 
fears should not be overblown. 

The Markets
European markets dropped dramatically due to “Brexit”, 
especially in the financial sector. US markets were also 
affected, but not as significantly.  I do not believe this 
to be a “Lehman moment” that starts the next financial 
crisis.  The fact that the markets almost fully recovered 
the two-day swoon by the end of the month hints at this.  
“Brexit” may, however, turn out to be a “Bear Stearns 

moment” that gives us a warning about the fragility of 
a financial system that has too much debt, and where 
low interest rates have distorted investor risk behavior. 
US markets remain overvalued, and this continues to be 
the primary area of concern. 

Portfolios
After entering 2016 in our most conservative position, 
our Strategic Asset Management portfolios gradually 
increased equities as our WealthProtect System* 
triggered back in certain asset classes.  Fortunately, 
our system did not trigger a position in either foreign 
developed or emerging market stocks. We remain 
conservatively positioned compared to our benchmarks, 
and we believe that most investors should lean toward 
reducing risk rather than increasing it.

Reginald A.T. Armstrong, CPWA®

President

Mid-Year 
Update

US Large 
Company
+1.41%

US Mid
Company
+7.93%

US Small
Company
+2.62%

Foreign
Developed
-4.04%

Emerging 
Markets
+6.60%

Diversi�ed 
Alternatives
+0.50%

Traditional Stocks Alternative
Strategies

Real Assets Bonds

US 10 Yr
Treasury Yield

2.27%

Cash Equivalent 
Yield

US 90 Day Treasury 

0.15%
12/31/15 12/31/15

1.49%
6/30/16

0.25%
6/30/16

Global 
REITS

+12.33%

Global Natural 
Resources
+16.93%

Commodities

+9.86%

US
Bonds
+5.31%

Market segment indexes: US Large Company (Russell 1000), US Mid Company (S&P 400), 
US Small Company (Russell 2000), Foreign Developed (MSCI EAFE), Emerging Markets 
(MSCI Emerging Markets), Diversified Alternatives (Morningstar Diversified Alternatives 
Index), Global REITS (S&P Global REITs), Global Natural Resources (S&P Global Natural 
Resources), Commodities (S&P GSCI Commodities), US Bonds (Barclays US Aggregate Bond). 
All performance referenced is historical and is no guarantee of future results. Indices are 
unmanaged and cannot be invested into directly

Continued on page 2

Markets Update: As of 6/30/2016



The Firm
I’m proud to announce that Matt 
Ridenhour earned his CERTIFIED 
FINANCIAL PLANNERTM designation. 
In addition, Emily Ridenhour passed 
her exams and now  holds her Series 
7 and 66 registrations through LPL 
Financial. Well done to both. 

On a personal note, my granddaughter 

Ellie turned one!  Of course, a proud 
grandpa has to share a picture—
thanks for indulging me.

Thank you for your continued trust. 

*The Armstrong Wealth Management 
Group WealthProtect System is an 
investment risk control system designed 
(but not guaranteed) to limit significant 
losses in major bear markets (excess of 
30% loss from market peak to market 
trough). It is NOT designed to prevent 
normal market losses (under 20%). No 
strategy can assure a profit or protect 
from a loss. Occasional false signals can 
reduce returns.

The opinions in this material are for 
general information only and are not 
intended to provide specific advice or 
recommendation for any individual. All 
performance referenced is historical and 
is no guarantee of future results. There is 
no guarantee that a diversified portfolio 
will enhance overall returns or outperform 
a non-diversified portfolio. 

International investing involves special 
risks such as currency fluctuation and 
political instability and may not be 
suitable for all investors. These risks are 
often heightened for investments in 
emerging markets.

Maria Perry and Kelly Lee 
passed away.  

Please keep their families
in your prayers.
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Save the Date 
MARK YOUR CALENDARS!
You won’t want to miss this! 

Friday, September 30th 
4:30pm-6:30pm

St. Anthony’s Catholic Church 
Picnic Pavilion 

FOOD & FUN FOR EVERYONE
Bring your family.  Children and 
grandchildren are welcome.  
Guests are also encouraged and 
appreciated.

CLIENT 
APPRECIATION

Annual

1. 12  2. Philadelphia in 1790  3. Apple, Cisco, Intel, and Microsoft  
 4. $19.6 Million  5. General Electric  6. 1972  7. Con Ed  8. Only once, in 
1835-1836 under President Andrew Jackson. This was the only time any modern 
nation has eliminated its national debt.   9. Al Capone  10. Ronald Reagan 1985

Answer Key

1. How many stocks were on 
the original Dow Jones Indus-
trial Average?

2. Where was the first U.S. 
stock exchange located?

3. What four companies are 
traded on the NASDAQ 
exchange but listed on the 
Dow Jones Industrial Average?

4.  How much is a “ton of 
money” assuming your ton is 
measured in new $20 bills?

5.  What is the only original 
stock still listed on the Dow 
Jones Industrial Average?

6.  What year did the Dow 
Jones Industrial Average close 
above 1000 for the first time?

7.  What company has been 
listed the longest on the New 
York Stock Exchange?

8.  Has the national debt ever 
been fully paid off?

9.  Who was the first American 
to make $100 million?

10. Who was the first U.S. 
president in office to visit the 
New York Stock Exchange?

   Stock 
Market Quiz

Source: Horsesmouth, 5/25/16

On a sad note
  Regi Armstrong’s 

Granddaughter, 

Eleanor Colker  
turned one  
on June 9th



Community
Involvement

$100

 $250
$1000

$100
$3000
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FDTC 
Foundation

St. Anthony’s 
Run for 
the Heroes

Florence  
Symphony 
Orchestra

Knights of  
Columbus  
Hole Sponsor

McLeod Heath 
Foundation:  
Evening of Hope 
Cancer Benefit

One of the Armstrong Wealth Management Group’s ten 
cultural values is continuous improvement and we are proud 
to have multiple designations throughout our office. Two of 
our team members have shown the commitment and put in 
the hard work to obtain the CFP® designation. As a firm, and 
individually, we pride ourselves in always learning, enhancing 
our education, and expanding our knowledge base to provide 
our clients with the best experience possible.

Continuous improvement

Jason S. Christmas, CFP®

Portfolio Strategy 
Assistant

Matt Ridenhour, CFP®, MBA, CRPS®, 
Partner & Client 
Wealth Manager

What is a CERTIFIED FINANCIAL PLANNER™ professional?
The CFP® certification is recognized as the highest 
standard in personal financial planning.  

The CFP® certification identifies those individuals 
who have met the rigorous experience and ethical 
requirements of the CFP Board.  They have 
successfully completed financial planning coursework 
and have passed the CFP® Certification Examination.

The coursework covers the following areas:  
     Financial planning process

     Risk management

     Investments

     Tax planning and management

     Retirement and employee benefits

     Estate planning

The CERTIFIED FINANCIAL PLANNER™ and CFP® 
certification trademarks represent a high level of 
competency, ethics, and professionalism.  CFP® 
professionals are required to follow a Standard of 
Excellence that includes “The Four E’s”. 

Education – a comprehensive course of study and 
specific educational requirements.  

Examination – the CFP® Certification Exam covers 
all of the areas listed above.  

Experience – CFP® professionals are required to 
have several years of experience prior to earning the 
right to use the trademarks. 

Ethics – CFP® professionals are held to the highest 
of standards and they are obliged to uphold the 
principles of integrity, objectivity, competence, 
fairness, confidentiality, professionalism, and 
diligence as outlined in CFP Board’s Code of Ethics 
and the Rules of Conduct.

The CFP® designation is a rigorous process that 
a select few are able to achieve. It takes time, 
knowledge, commitment, and determination to 
achieve this esteemed designation. 

Sources:
“EDUCATION REQUIREMENT”, www.cfp.net, 2016.
“THE FOUR E’S”, www.cfp.net, 2016.
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