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bless you in 2014!

Fall 2014

Winter 2014
Dedicated

to growing
and protecting your wealth

market extremes sticking with your
allocation
is usually thelow
stock
valuations,
wiser move.
®

interest rates, high public debt, low
stock volatility, high number of people buying stocks on
Portfolio Performance
margin, and the few number of professionals and investors
Please contact your wealth manager to go over your personal
expecting
portfolio and performance. Generally
speaking,negative
however, returns is worrisome to say the least.
having a well-diversified portfolio hurt us in 2013. Yes, the
Please
review
your asset allocation to ensure you are within
investments in US equities did very well, and the more a
level and resist the urge to follow the crowd.
portfolio had there — the betteryour
it did. comfort
(Past performance,

Reginald A.T. Armstrong, CPWA

The Economy

President

The economy appeared to strengthen
during 2013. As we enter 2014, there
is a real possibility of 3% growth or
so, about 1% more than last year.
While not great, it at least is solid
growth as opposed to the stagnation of course, is no guarantee of future results.) Our holdings—
we had the past few years. Several depending on the client—in developed foreign equities,
factors feed into this. One is that as the recession fades in the emerging markets, natural resource stocks, REITs, some
strategies,
and most especially bonds detracted
rearview
mirror,
companies
and individuals
are contributingwillalternative
It is
hard
to believe,
but Christmas
be upon
us before
For the
time we brought all our associates to the LPL
of afirst
well-designed
to a self-reinforcing cycle. Second, the real estate sector is from returns. But that is the nature
know
the
begins to
down, here
are a will Financial
portfolio—some
component
likely outperform
the
totalconference. This was a great opportunity
healingyou
and we
are atit.
theAs
point
thatyear
new construction
maywind
national
start spreading
throughoutI the
economy.
the oil and portfolio. It is just a bit harder sometimes to understand
few thoughts
would
likeFinally,
to share.
everyone
is how
well the S&Pto
500 see the big picture, gain continuing
natural gas energy boom may begin to add incrementally to when all we hear from the pressfor
me a little
1999 clients, and to have a little fun. In
the economy. However, risks continue to be present. Risks or the Dow Jones has done. It reminds
education
toof help
include the unintentional consequences of a zero interest when investors were dissatisfied with solid returns when the
were
forgot that riskwe
is also
part blessed with some positive press as
rate policy by the Federal Reserve, potential inflation from NASDAQ was skyrocketing. Manyaddition,
The economy is…who the heck knows. The first quarter
to
forget
that.
We
don’t
this loose monetary policy, and the unsustainable debt of the equation. We do our best not
several publications (e.g. Wall Street Journal, US News &
manage your portfolio
the next 3 or 12 months. Rather,
GDP
the developed
secondcountries.
quarter rebounded
4.2%for(so
situation
of ourdropped
country and 2%,
most other
Pittsburg Post-Gazette) decided to quote us
manage your portfolio in the World
ofReport,
your big picture
The Markets
the first half grew at 1%), and the thirdwe
quarter
seemed to context
and for the next 3, 5, 10 and evenon
more
a years.
variety of topics.
While be
2013growing
will be remembered
for US
closer astoa wonderful
3%. Thisyear
economy
doesn’t
appear to
The
Firm
equities, it was not as much of a layup as many suppose.
be
coming
out
of
the
doldrums.
Why?
In
my
opinion,
continued
to do well
in 2013.you
Here for your continued trust. We know you
Developed foreign equities were up about half as much as Our firm, thanks to you,the
Finally,
thank
are a few highlights
to mention. Towards the end of the year, I
the US,administration’s
while emerging marketpolicies
stocks, Real have
Estate Investment
been anti-growth,
burdening
canAdvisers
choose
anyone
for Doctors
by to partner with you for your financial
Trusts, commodities, and bonds were either negative or had was listed as one of the Best Financial
the economy with higher taxes and growth-choking
based on
small positive returns. While LPL Research and several of Medical Economics magazine (an award
success;
weexperience,
truly appreciate that you have chosen our firm.
geography,
arrangement,
our sources
concur thatIn
USaddition,
stocks do notthe
appear
overvalued Care
regulation.
Affordable
Act fee
appears
to minimum portfolios and
here using some measures, I would be remiss if I did not regulatory record). Our firm was recognized by MD Preferred
be
anything
but
affordable.
Obamacare
continues
to
scare
*The opinions in this material are for general information only and
mention that using other measures the market does appear Services for our work with physicians. Also in order to be
intended
to provide specific advice or recommendation
more
user-friendly
we
have
launched
our own
Smartphone
employers
employees
Finally, our corporate tax are not
overvalued.
However, and
my concern
lies more alike.
with investor
for or
any
individual.
All performance referenced is historical and is
App! You can find us on the Apple
Android
app stores
behavior.
Many
investors
will
notice
that
US
stocks
have
done
rate continues to be the highest in the world. According to
allow you toof
receive
very well last year and that the five year returns (thanks to listed as Armstrong Wealth. This app
nowill
guarantee
future results.
a new international
competitiveness
index, thearticles
US ranks
and videos, ask us a direct question, or
2008 dropping
off) for them lookstax
pretty
good. Then they informational
even schedule
an appointment
nd for the first time in recent memory (1999) US
will see
32that
in the world. We are in a global economy
and
capital right from the app! We have
bonds lost money. I am afraid many will chase stocks here, also added a webcam at the office. I will continue to blog, but
where
treated
post the
it to our
website. year, Armstrong Wealth Management
drivingwill
themflow
initially
higher, it
butisthen
possiblybest.
leading to a will also occasionally make it a vlog and
For
second
nasty crash. There is no way to know, but I can state that at This webcam will also enable us to Skype our long-distance

Quarterly
Update

The Firm

The Economy

The Markets

Group is taking on the challenge to make a small
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difference in the world and SAVE LIVES.

On the surface the equity markets seem to be tranquil with
Securities and advisory services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC.
decent gains this year and modest volatility. But under the
surface, all is not well. 47% of NASDAQ stocks and over
October 18, 2014
25% of small cap stocks have lost 20% from their peak.
Registration starts 8:30am | Walk starts at 10am
Yet, US stocks appear to be overvalued by most reliable
Florence Darlington Technical College
measures. In addition, developed foreign stocks are
foundering again, and commodities have reversed course
Learn more about our team’s participation at
to the downside. Also, most countries have interest rates at
http://heartwalk.kintera.org/peedeesc/armstrongwealth
or near historical lows. The current combination of high US

2014 Pee Dee Heart Walk

Securities and advisory services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC.

“

Lee, Leslie, Jason,
Emily, Regi, and Matt
recently attended

focus 2014,

a leading financial services
industry conference hosted
by LPL Financial.

”

Held in San Diego, August
10 to 13, focus 2014 was
one of the industry’s premier
sales and education events for
financial professionals. More
than 6,000 total attendees from
around the country assembled
to learn new strategies and
skills, expand knowledge
in numerous product areas,
and network with peers and
industry experts.

REMINDER
Our office cannot issue checks.
All checks are sent from LPL Financial’s
San Diego office or monies are transferred
electronically.

An interview with our Client Experience Specialist.
Welcome! What do you like
best about working for Armstrong Wealth ?
I love being part of a Christian
firm. Regi, the team and the clients are very kind and friendly. I
also enjoy the smaller staff and
learning something new since I
was in the legal profession for so
many years.
What makes you love the Pee
Dee area?
I love the southern charm and
proper manners. I love being

Associate Spotlight
Rhonda

near the beach, the mountains
and having four seasons. I enjoy
the City of Florence having a
small town feel and the proximity
of being close to so many larger
cities. Most of our extended
family is here which is very
important.
You are very involved in your local church, tell me more about
that.
It’s a spirit filled church with
an amazing group of people. My
husband, Jerry, and I participate
in a small group where we try
to meet monthly.
We
also spend a lot of

time with our church members
outside of church. In the past I
have volunteered with the youth
group, helped supply and pack
boxes for the college students,
participated in Operation Christmas Child, supported the Spanish Ministry, and participated
in The Angel Tree at Christmas
time.

Your family is really into sports.
We love watching football,
soccer, and several other sports,
but playing soccer is a love of
our sons. It started in our family when my oldest son, Corey,
started playing in high school.
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Types of Insurance to own

While everyone situation is unique, we believe the following types of insurance are critical:

1

Life insurance until one’s assets

makes them self-insured. Term life
is normally preferable as it is much
less expensive than permanent or
“whole-life” insurance.

2

Disability insurance to replace

one’s income if we become
incapacitated during our working
years. Very important when only
one person in the household has
an income or one has a much larger
income than their spouse.

3

Property and Casualty insurance

for one’s home, cars, property. This
should include flood and earthquake
insurance as appropriate. Renters—
don’t forget rental insurance for your
personal goods.

My youngest son, Hunter, also
enjoyed playing soccer and was
a natural at the sport. As he got
older, Hunter played numerous
sports in high school, but ultimately choose soccer as his favorite. To play at a higher level
he also competed on traveling
teams out of Florence, Augusta,
and Columbia. Last summer we
drove to Oklahoma where his
club team participated in the regional championships. Hunter
is currently attending and
playing soccer at Columbia
International University where
he is working on his bachelor’s
degree. We love visiting and
watching him play soccer at
CIU. We also frequently go to
Charleston to see Corey.

d Investment Advisor, Member FINRA/SIPC.

4
5

Health insurance for obvious
reasons.

Umbrella liability insurance to

protect one’s assets in case of a
lawsuit. Very important for those
who might be targets of lawsuits (i.e.
physicians, business owners.)

6

Long Term Care insurance as

one gets into their later 40s and
early 50s to help offset the high cost
of extended care.

7

Permanent insurance for business

buy-sell agreements as well as
estate planning and occasionally as
a supplemental investment vehicle.
Seems contradictory to my first

bullet, but really isn’t. Whole Life is
a poor choice normally for income
replacement, but it has its place for
other purposes.

On a sad note
Douglas Ard, Marci Behling,
Marion Cole, John Culleton
Sr., Anne Harris, Injna
Thournai, and Matt
Ridenhour’s grandfather,
Ernest Ridenhour, passed
away. Please keep their
families in your prayers.

Community
InVOLVEMENT
Lighthouse Ministries
An Evening of Hope
Cancer Benefit:
Reception Sponsor
Arthritis Walk 2014:
Gold Sponsor
House of Hope
Dance & Auction:
Bronze Sponsor
Knights of Columbus
Operation Hope
Campaign

16,825
$
3,000
$
1,500
$
250
$
1,200
$
500
$
200

$

Pee Dee Heart Walk:
Heart Healthy Trail Marker
Widows of Deceased
Veterans Foundation:
Bowling Tournament
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Florence, SC 29501
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