
 

Dear AFGA members 

 

Wish you a happy and prosperous year of 2013! The AFGA newsletter is 

now ready and I am pleased to send it to you. 

 

For the past year, we launched a number of activities, including bowling 

competition and seminars which have been well received by our members.  

In addition, we will continue to promote our association to attract more 

members, in particular the recent graduates from the School of Accounting 

and Finance. 

 

As 2012 was the 75th Anniversary of PolyU, a series of celebration events 

were launched and we are pleased to give you a snapshot of some of these 

events.  

 

Come join our activities and bring more alumni to support us.  You can also 

share with us your ideas and comments on AFGA’s activities by sending 

email to us. 

 

We continue to host more seminars and activities in the coming year and I 

look forward to meeting you at these events. 

 

With warmest regards 
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Seminars for Members and Graduates  

 

On 25 February 2012 we launched a seminar on “Operational Risk Management” at PolyU 

and topics included operational risk management (“ORM”) framework, foundation of ORM, risk 

mitigation programmes, risk tools and mechanism, risk quantification, etc. 

 

In addition, on 21 April 2012, we launched another seminar on “How Activity-based Costing 

System maximizes organization’s profit?” and the seminar covered implementation plan of ac-

tivity-based costing (“ABC”), evaluation of profitability and measurement of capacity using 

ABC, and practical implications during implementation of ABC. 

 

It was glad to have Mr Frankie Ho, one of the AFGA executive committee members, to deliver 

both seminars, and the seminars were well received by our members and participants with posi-

tive comments.  
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Presented by Frankie Ho 



 

Seminars for Members and Graduates  

 

In addition, on 30 June 2012, we held another seminar on “Tax Considerations in the PRC” 

and the seminar was delivered by Mr Jeremy Ngai, Tax Partner of PricewaterhouseCoopers, and 

Mr Dicky To, Managing Director of RSM Nelson Wheeler.   The seminar covered various topics 

including an overview of the China tax reforms under the “12th Five-Year Plan”, latest develop-

ment of the PRC anti-avoidance tax administration on non-residents taxation, internationaliza-

tion of Renminbi as well as case sharing on tax planning strategies.  The seminar was well re-

ceived by the participants.  
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Other events for Members and Graduates  

 

New Legislative Council Complex Tour 

We arranged a tour at the New LegCo Complex at Admiralty on 24 June 2012.  Forty members 

joined the event and we visited the new Council Chamber and other facilities, such as the new 

conference rooms, the viewing gallery and the memory lanes.   
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Other events for Members and Graduates  

 
Bowling Competition  
 

AFGA organized a bowling event at Hong Kong Bowling City at Kowloon Bay on 6 October 

2012 and over 40 members, alumni and friends from various CPA firms joined the event. Out of 

the 8 teams, two teams from Ernst & Young won the Champion and the 1st Runner-up. Congratu-

lations to the teams. 

 

 

 

 

 

 

 

 

 

 

 

      

    

AFGA  Activities 

 

 

The Accounting and Finance Graduates Association 

of The Hong Kong Polytechnic University Limited 

DECEMBER 2012             Newsletter 

會

駿 

會 

5 

 Awards presented to the 1st runner-up 



 

Other events for Members and Graduates  

 

AFGA x AFS alumni gathering 
 

On 18 October 2012, AFGA held a gathering with over 50 past and existing committee members 

of  Accounting & Finance Society of PolyU to share the joy of acting as the committee members 

over the years.  Our president, Ms Shirley Wong, shared the recent development of AFGA and 

activities launched by AFGA over the past years.  

 

 

 

 

 

 

 

 

 

 

 

 
 

In the coming year, we intend to launch other seminars and recreational activities to cater for the 

needs and interests of our members.  We will inform our members shortly once the exact details 

of the seminars and activities are fixed.  Do let us know if there are any activities that you are in-

terested in. 
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AFGA Corner 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Accounting and Finance Graduates Association 

of The Hong Kong Polytechnic University Limited 

DECEMBER 2012             Newsletter 

Connection with us at 

Our Executive Committee members are pleased to announce that we have recently set up a 

group in Facebook under “PolyU Accounting and Finance alumni and students”.  We 

cordially invite all alumni and existing students studying PolyU Accounting and Finance to 

join, and perhaps you can find your lost-contact schoolmates there.   

Contact us 

By mail/fax: 

The Accounting and Finance Graduates Association 

    c/o Mr Jody Wong 

7/F Li Ka Shing Tower 

The Hong Kong Polytechnical University 

Hung Hom 

Kowloon 

Fax No: 2356 9550 

 

By email: 

afjody@inet.polyu.edu.hk 

 

Our Website: 

http://www.polyu.edu.hk/~aaacct/ 

or via PolyU homepage www.polyu.edu.hk 

Information and 

Contents 

The Association does not warrant 

the accuracy of any statement made 

by the contributors or writers 

herein, and does not accept 

responsibilities nor is otherwise 

liable therefore.  The statements of 

the contributors or writers herein 

only represent their personal views 

and do not necessary reflect the 

views of the Association. 
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News from Accounting and Finance Society of HKPU 
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AFS Inauguration Ceremony on 29 November 2012 
 

Congratulations to the new cabinet of the 31st Accounting and Finance Society, HKPU. The 

inauguration ceremony was successfully held in the evening of 29 November 2012, and our 

president, Shirley Wong, has been invited to deliver a speech that evening.   There were many 

guests and fellow students joining the inauguration event. 
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PolyU 75th Anniversary Conference: Stabilizing the World Economy 
 

On 14 November 2012, the world's great minds in economics shared their insight with a full 

house of 400 audience including senior industry personnel, community leaders, government 

officials and academics at the PolyU's 75th Anniversary Conference at Hotel ICON. 

 

PolyU President Professor Timothy W. Tong joined hands with Professor Robert Mundell, No-

bel Laureate in Economics, Professor of Economics at Columbia University and PolyU's Hon-

orary Doctor of Business Administration to organize the Conference, with the assistance of the 

School of Accounting and Finance. Themed "Stabilizing the World Economy". 

 

The stabilization of global economy is on the top agenda of world leaders and policy makers. 

The Conference therefore aimed at addressing some of the pressing issues which have implica-

tions for the stabilization of the world economy, including the recovery of major economies 

and emerging markets, the impacts of the European debt crisis, the problems and solutions of 

having an Asian currency, and the role of the world currency system. 
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PolyU 75th Anniversary Dinner   
 

As part of the series of celebrating PolyU 75th Anniversary, about 1,000 distinguished guests, 

alumni and friends of PolyU gathered at the Hong Kong Convention and Exhibition Centre in 

the evening of 13 November 2012 to attend the grand gala dinner.  This event was organized 

by the Alumni Affairs and Development Office of PolyU celebrating the PolyU 75th Anniver-

sary. 

 

The gala dinner was graced by the presence of two former Council Chairmen in different era, 

namely Dr Allen Lee Peng-fei and Dr Victor Lo. They joined the Chief Executive Mr CY 

Leung; incumbent PolyU Council Chairman Ms Marjorie Yang; Court Chairman Professor 

Roy Chung; Federation of PolyU Alumni Associations President Ir Professor Johnny Fan; and 

PolyU President Professor Timothy W. Tong on stage for the cake-cutting and toasting cere-

mony.  During the dinner, distinguished alumni of different eras also shared the joy of studying 

at the institution. 
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PolyU 75th Anniversary Homecoming Fiesta 
 

PolyU and the Federation of PolyU Alumni Associations (FHKPUAA) jointly staged the 

"2012 PolyU Alumni Homecoming Fiesta" on the university campus on 11 November 2012.  

This Homecoming Fiesta featured a wide array of activities including exhibitions, talks, 

games, workshops, guided tours and sports tournaments which were grouped under six themes, 

namely Innovation and Technology, Knowledge Transfer, Community Services, Green Impact, 

Vitality and Sports Talents, and Campus – Now and Then.   

 

It was a successful event and it drew thousands of participants including PolyU graduates, staff 

and students to the university campus.  This Fiesta not only aimed at cultivating close links 

between the University and its graduates, but also showcased the latest research accomplish-

ments of PolyU's various Faculties and Schools. 
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Outstanding PolyU Alumni Award 2013 

The Outstanding PolyU Alumni Award (“OPAA”) is a biennial selection jointly organized by 

PolyU and the Federation of the Hong Kong Polytechnic University Alumni Association. 

Launched in late 1996, this selection aims to give public recognition to the outstanding graduates 

of PolyU for their accomplishments in their professions and their contributions to the community. 

 

Results of the Selection will be announced in March 2013 and the Award Presentation Ceremony 

to be held in April 2013.  Let’s keep an eye on this event. 

  

 

Interview with Prof. Agnes Cheng, Head of School of Accounting and Finance 

Prof. Agnes Cheng joined PolyU as the Head of the School of Accounting and Finance in 2012. 

Prior to joining PolyU, Prof. Cheng spent much of her career in the United States.  She also con-

tributed a lot to the society by holding several executive positions in professional organizations 

including Chinese Accounting Professors Association of North America and International Asso-

ciation for Accounting Education and Research.  In June 2012, there was an interview with Prof. 

Cheng and when asked how she intends to nurture the leaders of tomorrow, Prof. Cheng replied 

that leaders needed to “think big and mind the details”. 

 

Full article on interview with Prof. Cheng is enclosed in this newsletter. 
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Interview with Agnes Cheng, Head of the School of Accounting and Finance 
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Focused on the Bigger Picture 

 

Head of School of Accounting and Finance 

thinking big without forgetting the details 

 

A fundamental element of effective tertiary education is the delicate balancing of teaching and 
research.  As recently appointed Head of the School of Accounting and Finance (AF) and Chair 
Professor of Accounting, Prof. Agnes Cheng’s vision is “to prepare students for the ever-
changing and challenging international business world” by bringing top-tier research to the 
classroom.  She aims to ensure this through the implementation of “effective strategies and 
efficient methods”. 

 

Prof. Cheng is aware of the challenge for many staff in meeting the university’s tough teaching 
and research standards.  She believes that everyone should be given a fair chance to work 
under a caring environment.  Taking an open and inclusive approach, she intends to build an 
AF family in which each member “cares, respects and helps each other”.  She will also make 
the staff aware that she is open to criticism and suggestions and plans to motivate them by 
developing a transparent evaluation system. 

 

When asked how she intends to nurture the leaders of tomorrow, Prof. Cheng replied that 
leaders needed to “think big and mind the details”.  She explained that it was important for a 
leader to see the bigger picture, to understand the changing world and to set forward-looking 
goals.  Yet it is just as important to pay attention to the organizational structure and culture, and 
to keep an eye on the daily happenings that are important to the smooth running of the 
organization. 

 



Interview with Agnes Cheng, Head of the School of Accounting and Finance 

(Continued) 
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One of Prof. Cheng’s longer-term goals is to foster cross-disciplinary research in accounting, 
finance, economics and law.  She is an active research herself, and has a particular interest in 
financial accounting archival research, capital market research and cost allocation models.  She 
has published in many prestigious accounting journals and is currently the editor of the Asia-
Pacific Journal of Accounting and Economics. 

 

Prof. Cheng came to PolyU from Louisiana State University in January this year.  Since 
graduating from National Taiwan University, she has spent much of her career in the United 
States.  She became a full Professor of Accounting while at the University of Houston in 1999.  
Apart from her academic positions, she has also held several executive positions in 
professional organizations, including President of the Chinese Accounting Professors 
Association of North America (CAPANA) and Vice President of the International Association for 
Accounting Education and Research (IAAER). 

 

With a world of experience, Prof. Cheng is set to make substantial local contributions right here 
at PolyU. 

 

 
 

When asked how she intends to nurture the leaders of 

tomorrow, Prof. Agnes Cheng replied that leaders 

needed to “think big and mind the details”. 

 

至於如何培育明日的領袖，鄭振興教授認為 

領袖需要 「大處著眼，小處著手」。 



訪問鄭振興教授 - 會計及金融學院主任 

News from the University 

 

The Accounting and Finance Graduates Association 

of The Hong Kong Polytechnic University Limited 

DECEMBER 2012             Newsletter 

會

駿 

15 

高等教育要達致顯著的成效，其中的基本要素是教學與科研互相平衡。鄭振興教授早前獲委任為會計及金融

學院主任兼會計學講座教授，她的願景就是透過把頂級科研引入教室，「裝備學生面對不斷變化及充滿挑戰

的國際商業社會」，並將通過實施「有效益的策略和有效率的方法」達致目的。 

鄭教授明白，要達到大學嚴格的教研要求，對不少教員來說是一項挑戰。她認為在關愛的環境下，每人都應

有公平的工作機會。她希望以開放和包容的態度，把學院建設成一個大家庭，當中每位成員都「互相關心、

尊重和幫助」。她還會讓教職員知道，她樂於接受批評及意見，並計劃建立一套透明的評核機制，推動他們

有更好的表現。 

至於如何培育明日的領袖，鄭教授認為領袖需要「大處著眼，小處著手」。她解釋道，一個領袖要放眼大

局，洞悉時勢變化並訂定具前瞻性的目標。但同樣重要的是，要留意機構的架構及文化，並掌握日常事務，

這對機構的順利運作十分重要。 

鄭教授其中一個較長期的目標，是促進會計、金融、經濟學和法律的跨學科研究。她個人亦積極從事研究，

尤感興趣的是財務會計檔案研究、資本市場研究和成本分配模型。她曾於多份著名會計期刋發表論文，目前

是《亞太會計與經濟學期刋》的編輯。 

鄭教授於今年一月加入理大，之前任職於美國路易斯安那州立大學。她於國立臺灣大學畢業後，大部分時間

都在美國發展事業。一九九九年在休士頓大學成為全職教授。在學術界以外，鄭教授亦在多個專業組織擔任

行政職務，包括北美華人會計教授協會會長及國際會計教育與研究學會副會長。 

鄭教授憑著在國際上的豐富經驗，將為本港理大作出重要的頁獻。 

 

放眼大局 

會計及金融學院主任滿腹大計同時 

不忘細節 
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Please inform us by filling in the form below for any changes in your personal 

particulars and return it to us by e-mail or by fax. 

_______________________________________________________________ 
 

To: Mr. Jody Wong  

 School of Accounting and Finance  

 The Hong Kong Polytechnic University  

 Hung Hom, Kowloon, Hong Kong  

 (Fax No.: 2356 9550)  

 (E-mail: afjody@inet.polyu.edu.hk)  

 

Name: ________________________(English)   Membership No.:__________ 

New Address:  __________________________________________________ 

______________________________________________________________ 

______________________________________________________________ 

New Telephone No.: _____________________________________________ 

New Email Address: _____________________________________________ 

 

 

 

Signature: _____________________ 

 

Date:  ________________________ 


