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‘Nyroca House’ Office/Consulting Rooms (stnc)

• Potential for residential conversion (stnc)
• Total building area: 352 sqm
• Front and rear lock-up parking for 11 cars
• Amenities on both levels
• Outstanding presentation throughout
• Vacant possession

Auction Thursday 10 May at 11 am  
Price Guide: in excess of $1.65 million

Evan Florinis 0419 035 104   Matt King 0403 302 702     
Blaze 139435ALL AREAS & SIZES ARE APPROXIMATE      RLA 165131

GIVING security the hoof is
never easy, but two of the
younger members of Adel-
aide’s commercial property
sector have dumped their day
jobs to set up what they say will
be a new, and niche, force.

Ben Heritage, a sales agent,
auctioneer and valuer
with CBRE (SA) until
last month and pal
Ryan Stewart, for-
merly a valuer with
MRS Property in
Adelaide, who also
has extensive prop-
erty experience with
EY in Melbourne, have
launched the boutique Broad-
way Property in the CBD.

Mr Stewart has a back-
ground in commercial and res-
idential valuation and has
worked across asset classes in-
cluding commercial, retail, in-
dustrial and hotels.

The two men, who have
never worked together before
but known each other since
their UniSA days, are going
alone it with the intent of mak-
ing inroads into what they say

is the under-served tenant rep-
resentation and strategic prop-
erty advice market.

The new property advisory
firm will be targeted at buyers,
owners, investors and tenants
to help create wealth with in-
dependent and strategic prop-
erty advice.

“We are pretty proud South
Australians, we love this state,

we want to stay here,”
Mr Heritage said of

the decision to set
up base in Adel-
aide. “We don’t
have blinkers on
for SA.”

With a com-
pany name only

publicly disclosed on
the opening day a few weeks

ago, “finding the name was the
hardest part,” Mr Heritage
said, new horizons are beckon-
ing if uncertain.

“Now is a good time to go it
alone,” he said. “We want to
bring a fresh approach, it’s an
opportunity to provide a high
level of service for our clients.

“We see an opportunity to
make the agents’ job easier.”

The plan is to act as a mid-
dle man between client and

commercial property agents,
Mr Heritage said, to get the
best deal for the client, while
knowing what agents need to
act quickly and well.

Broadway will set out to
cover four key areas not cur-
rently served well that would
benefit from specialist atten-
tion, Mr Stewart said – stra-
tegic reviews of existing
property portfolios, develop-
ment project support at all sta-
ges, tenant representation and
offering a detailed market brief
to agents for submissions of
available space when called for.

It’s a lofty aim in a tight
market but a major client has
already been landed, and on
the eastern seaboard too, Mon
Chaang by Chapayom – a suc-
cessful global Thai Tea brand
with more than 1000 stores in
Thailand and elsewhere over-
seas – has jumped on board,
Mr Heritage said. 

“They’ll be opening their
first Australian store in Sydney
offering Thai Fresh Brews &
Bites, and to be appointed to
partner with them is extremely
exciting for us and is a great
example of our national net-
work and reach,” he said.
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GOING IT ALONE: Broadway Property’s Ben Heritage and Ryan Stewart on Leigh St.

Pairing up to 
fill property 
market niche

Now is
a good time

to go it alone ...
we want to 

bring a fresh
approach

Shopping centre snapped up by PPI
ADELAIDE syndicator PPI
Funds Management has snap-
ped up the Greenacres Shop-
ping Centre for $10.5 million.

The off-market acquisition
adds to PPI’s portfolio of retail
assets, which includes the Sea-
ford Central, Victor Central
and Mount Barker Central
shopping precincts.

Sold at a yield of 7.25 per
cent on a fully leased basis, the

Greenacres centre is home to
specialty retailers including
H&R Block, Greenacres Sur-
gery medical clinic, National
Pharmacies and BankSA.

Savills’ Peter Isaksson, who
brokered the deal alongside
Rino Carpinelli on behalf of
Graham Investments, said the
deal reflected a rate of approxi-
mately $3500 per sq m.

“PPI Funds Management

had been eyeing the asset for
some time,” he said.

“They already own the ad-
jacent Coles supermarket and
bulky goods site, so Green-
acres Shopping Centre is a
strategic acquisition, as it con-
solidates ownership of a major
metropolitan district complex
to a total site area of about
43,226sq m.”

Mr Carpinelli said demand

for SA shopping centres was
increasing as investors were
being priced out of listings on
the eastern seaboard.

“Greenacres Shopping Cen-
tre is superbly positioned on
the corner of North East Rd
and Muller Rd, next to a high-
performing Coles supermarket
and Liquorland, giving it criti-
cal exposure to daily passing
traffic,” he said.


