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Introduction 

The cryptocurrency market is developing at a rapid pace, especially in the last 2-
3 years. In this regard, there are a lot of services aimed at participants of this 
market – mining pools, developers of codes and wallets, advertising agencies 
aimed at a narrow group of persons, thematic exhibitions and forums, etc.  

We also want to take our niche in this dynamic blockchain and cryptocurrency 
world. We turned our attention to the currencies associated with masternode, 
namely the difficulties faced by investors of MN, miners, who have already got 
them, and even the developers of the currency. 

Main idea of the project 

Setting up a node and its launch is a complex process, which is not familiar to 
everyone, because of its technical focus and specifics. By the way, this process 
does not necessarily need to be known everyone who wants to enjoy all the 
benefits of masternodes. This is where we want to focus our strength and our 
ingenuity. We see that today there are a lot of sites that are ready to host the 
master of a particular developer, but it usually takes 2-3 days. Many of them are 
paid once a week, and the Commission reaches 20%. In our opinion, these are 
absolutely unacceptable conditions for users. We want to do things differently.  

Our goal is to develop and launch in the shortest time a fully automatic service 
for listing and setting up a masternode of any currencies. We want any developer 
not to worry about with whom to contact and how much money will be required 
by certain services for listing of their currency. We focus on openness and 
common conditions for all. On our platform to place the masternode will be a 
question of 5 minutes. 



Evaluation of competitors 

Yes, similar services have already begun to appear. There are 2 or 3 in the entire 
web. Some of them are just going through the beta stage with a pair of currencies, 
some are just planning to launch. We are absolutely not afraid. We do not seek to 
be the first in this direction, we strive to become the best. That is why we decided 
not to rush! We decided to look at our competitors, at the mistakes they made, so 
as not to repeat them, and not to spend extra time and money to fix them. Having 
accumulated knowledge and experience of others, we are ready to present a new 
service for automatic masternode listing - Node Lab.  

We are ready to compete with similar projects with a much larger number of 
services provided by our Node Lab. For example, in addition to automatic listing, 
we will also support advanced (shared) masternodes in automatic mode. We will 
conduct a rating of nodes on cost, payback, number of miners, turnover of funds 
by currency. We will constantly monitor the registered nodes to assess their 
relevance. The plans to create a kind of MN exchange, where people can buy and 
sell already active nodes. This will allow investors to react faster on market 
changes, and newcomers not to collect coins, but immediately purchase the 
finished product. 

This range of information will help not only developers but also investors! It will 
provide all the data to make a decision of buying or selling nodes, depending on 
the situation in the market or based on his own preferences (financial 
performance, investment strategy, etc.) 

Our strategy 

Since we are part of the market, we decided to start as a cryptocurrency. This will 
allow us to become well known, to gain more trust, because thus we will show 
that we thoroughly understand the principles of the blockchain and 
cryptocurrencies, understand the difficulties faced by developers, miners and 
investors, and know how to solve them. 



Our tokens will be used to list MN in our service, as well as to pay for other 
services. Accordingly, they will always be in demand, so their price will be more 
or less stable. 

 

 

Our approach 

We are not greedy, so we will not raise the bar on commissions with rewards. We 
are more than satisfied with 5% of the rewards. Super profits are not our goal, we 
really want to be useful, and thus make a mark on the history of the industry. 

 

 

 

Main goals 

In addition to the automatic masternode listing, which is no surprise, we focused 
on creating the ability to start a shared masternode easier and quicker. Everyone 
knows how difficult to accumulate the right amount of coins, especially such as 
Dash. Therefore, shared masternodes are gaining popularity among the crypto 
community. We are confident that thanks to our experience and professionalism, 
we will be able to create the most convenient service for this. 

 

 

 

 

 

 



 

Road map 

2018 

Q2 
May 

 Development of idea and concept 
 Analysis of the idea relevance and its applicability 
 Evaluation of competitors' activities, development of competitive 

advantages 
 Plan development, goals setting 

June  
 Raising funds to get started: writing code, compiling wallets for all 

operating systems, developing a business card site, graphics / design 
development (corporate identity) 

 Announcement 
 Wallets for Linux, Windows (32, 64) 

Q3 
July 

 The start of the blockchain 
 Listing on Graviex exchange 
 Listing on Masternodes.online 
 Site development with reduced functionality (without automation) 
 Monitoring of the cryptocurrency market in search of new promising MN 

projects 
 Building a pool of projects who want to list 
 Advertising campaign  



 

August 
 Start of automatic listing without the participation of the service staff 
 Feedback collecting 
 Starting evaluation of nods (ROI, value of turnover on the stock exchanges 

+ own assessment of the prospects) 
 Launch of automatic tracking system for irrelevant currencies and their 

delisting 

September 
 Starting a service for shared masternode listing 
 Feedback collecting 
 Assessment of advertising campaign results 
 Marketing research on competitors' projects, analysis of our position in the 

market 

Q4 
October 

 Launch of the masternode exchange (service of automatic sale / purchase 
of the masternode, by analogy with the exchange of currencies-buy/sell 
orders) 

 Monitoring the system correctness 
 Service development 
 Setting goals by the end of 2018 

 

 

 

 



Specifications 

 

 

Name: Node Lab (NLAB) 

Algorithm (PoW/MN): X16S 

Block time: 120 seconds 

Masternode Collateral: 3000 NLAB 

1st block Premine: 0,5% (250,000 NLAB) 

Total supply: 50,000,029 NLAB 

 

Block rewards (PoW/MN): 

Block 2 - 50 = 1 (1 / 0)                                                  100 min 

Block 51 - 3600 = 30 (30 / 0)                                      1-5 day 

Block 3601 - 64800 = 45 (30 / 15)                          6-90 day 

Block 64801 - 850434 = 60 (30 / 30)               91-1181 day 

Total amount of blocks = 850458 

Total time = 3 years 3 months 

Algorithm  

 

The X16S (shuffle) algorithm uses the last sixteen digits of the previous block 
hash to reorder a list containing all sixteen algorithms. It employs the same 
individual algorithms found in X16R. 

Given the last sixteen digits of a previous block hash: 



4f0da52072c99492 

X16S shuffles a list by using the value of each digit found within the last sixteen 
digits of the previous block hash to reference an index within a list containing all 
algorithms. 

 

0123456789abcdef 

4 4012356789abcdef 

f f4012356789abcde 

0 f4012356789abcde 

. . . 

9 0325a1c8f4679bde 

2 2035a1c8f4679bde 

 

The final order would then be: 

 

2 groestl, 0 blake, 3 jh, 5 skein, 

a echo, 1 bmw, c fugue, 8 shavite, 

f sha512, 4 keccak, 6 luffa, 7 cubehash, 

9 simd, b hamsi, d shabal, e whirlpool 

 

X16S randomizes the order based on the previous block hash, but no algorithms 
are repeated or omitted. This provides all the benefits of X16R while vastly 
improving the hashrate and power consistency. This makes it much better for 
small miners, further promoting decentralization. 

 



 


