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Financing Agreement
THIS FINANCING AGREEMENT (this “Agreement™) is enterad into on this 10 day of May,
2012, by and among Robert Rechnitz, US Passport 038862406 (the “Borrower”} and Oury
Anshacher [D 200151256 and Elisheva Ansbacher ID 066680687 (the “Guarantor™)

WITNESSETH
WHEREAS, the Borrower has received and wishes to further receive loans and cther financing
 fucilities or instruments from the Guarsntor fo enable the Borrower to finance the
bank moripage and loan (the " Project Loan™) it has on the property of Bomel
(as defined befow) and to further develop the property in which Bomel has
ceonomic interest in Mamila Jerusalen;

WHEREAS  Guarantor agress to provide to the Borrower promptly following the date hereof o
Bank Guarantee/Letter of Credit for the amount of $485,000 (four hundred and
eighty fve thousand US dollars), substentially in the form enclosed hereto as
Exhibit A (the "Letter of Credit"), to be issued in favor of Bank Leumi so said
Bank will tmake Borrower a loan in the amount of approsimately 1.85M NIS (the
“Laan'™), all on the terms and corditions set forth herein below;

WHEREAS  in addition to the foregoing, the Guarantor Ias lent and may in the future, (but is
in o way obligated} to lend to the Borrower additional funds, all such loans to be
seciired, i addition to any other guaranteed or securities, by the sureties 1o be
provided hereunder.

NOW THEREFORE, in consideration of their mutual promises atd undertakings hereunder, the
parties hereto agree as follows:

1. Fin,
1.1 The Letter of Credit.

The Guarantor shall instruct Hapoalim Bank {Switeerland) or another bank at which
the Guarantar conducts business (“Guarantor's Bank™) 1o deliver the Letter of
Credit to Bank Leumi which shall be used as surety for the repayment of the Loan.
The Letter of Credit shall specify that the Guarantor's Bank undertakes to pay, within
7 {seven) buginess days of the written demand of the Borrower's Bank, an amount of
up to $485,000 (four hundred and eighty five thousand US daollars). Barrower will
cause Borrower's Bank to agree that the Borrower's Bank will only exercise itz right
under the Letter of Credit if and to the extent Borrower has defaulted on the Loan
and in any event, nol before BD (eighty} days from the date such Loan is made
availabic to the Bomower, The Letter of Credil shall expire 90 (ninety) days after its
izspance.
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12 The Lo

The Borrower shall obtain an short term Loan from. the Borrower's Bank on the
terms o be agreed upon with the Bomowers Bark, provided that, the Loan is a
standalone loan, which may not be called into default as & result of any other
indebtedness, loans or credit facilities made available to the Bomower by the
Borrower's Bank or any third party and that the Borrower shall enly be required 1o
pay amounts on account of the Loan (such as principal or interest ) on the due dare of
the Loan (the “Miatwrity Date”). The Maturity Daie shall not under any
ircumstance, peeur prior to eighty (80) days afler the Loan is made available to
Borrower. In the event the Borrower's Bank does nod make the Loan available to the
Barrower within 3 (thres) banking days of the issuance date of the Lefter of Credit,
the Letter of Credit shall be immediately canceclled and returned fo the Guarantor's
Bank, and shall not be nsed as surety of @y kind, other than with the prior consent of
Cruarantor, -

1.3 Undertaking To Redesm Letter of Credit

The Borrower undertakes towards the Guarantor, that, by no later than 60 (sixty)
days afler receipt of the Loan from the Bark, and at least 23 (twenty five) days prier
to the Maturity Date {the "Threshold Date™) to sither: (i} repay the Losn to the
Borrewer's Bank, in full, together with all interests and other amounts payable to the
Borrower's Bank in connection with the Loan, or, (it} by the Threshold Date, replace
the Letter of Credit with ather collateral to the full satisfaction of the Borrower's
Bank and cause the Borrower's Bank o return the Letter of Credit to the Guarantor's
Rank, without excreising its right to receive any amounts from the Guarantor's Bank,

1.4 Tnterast, Costs and Fees
The Letter of Credit is issued by the Guarantor without consideration from the
Bogrower; provided, however, that in the event that the Borrower's Bank ENETCiSEs 1N
rights under the Lemer of Credit, the Borrower undertakes to promptly pay the
Ciuararter all amounts paid by the Guarantors’ Bank, and such amount, and all
amounts due and payable hereunder shall georue intersst at an annual rate of 15%
{fifieen percent), compornded annsally,

Borrower shall pay o the Guarantor all costs, fee and other amount charged by the
Guarantor's Bank for the preparation, issuance and performance of the Letter of
Credit and any other, direct or indirect costs, expenses, fees, commissions, financing
fees and interests incurred by Guarantor in connection herewith and therewith and the
performance hereof and whereof ("Guarantor's Costs"),
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2.1 The Borrower agrees that, in the event the Letter of Credit is exercise by the
Borrower's Bank, he agrees thal his apartment located at 7-1 Eliyahu Shamah St
Jerusalem, Israc] plot number 30820 parce] 38 sub parcel 17 ("Property”), shall be
deemed a security for fhe reimbursement of the Guarantor of all debts and liabilities,
current and future, of the Borrower towards the Guarantor and its affilistes, and the
discharge of all and any obligations of the Borrower towards the Guarantor. In such
event, the Bomower undertakes to take all actions necessary to sell and liquidate the
Property and to repay the Berrower, as may be requesied by the Guarantor. In
addition, the Borrower undertakes, and agrees to register & negative cautionany note
on the Property specifying, thet the Borrower shall not make or perform amy
transactions with respect to the Property and shall not assume sny additional
indehtedness secured by the Property, without the prior written consent of Oury
Ansbacher.

27 Tq further secure the full and punctual discharge of all the underiakings of the
Baorrower hercunder, the Borrower hereby executes and delivers to the Guarantor, the
Promissory Mote enclosed herewith as Exhibit B to be used by the Guasantor a5 an
independent, unrestricted note, payable in accordance therewith. Guarantor shall
veturn the origingl Promissory Note opon the earlier of (i) the performance of the
provisions of Section 1.3 by Borrower and (i) the full discharge of all obligations of
Borrower hereunder. Barvower shall provide additional promissory notes as may
be required by the Guarantor from time to time to secure all the obligations of
the Borrower and or its affiliates, inclading, withoat limitation, Bomel, towards
the Guarantor and its affiliates.

23 The Guarantor may use and exercise the collateral and sureties that has been or is in
the future piven to Guaramtor or any of it with a bailee at its diseretion at the
Borrower's expense and from time to time replace the WM and the Guarantor may
also register all ar any of the said collzteral with any legally competent administrative
anthority. The Guarantor is authorized to fle financing statements and otherwise
register the charges, pledges and security interests hersin granted in any
governmental office, and upon request by the Guarantor, the Borower will jein is
signing any such financing staternent or other registradion (and hereby imevocably
appeints the Guarantor & its attorney in fact 10 executs any such financing or other
registratiarn),
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2.4 The grant of any surety is without prejudiee to the Guarantor's right to colbect the
repayment of any amounts from the Borrower and its affiliates ("Secured Sums™)
otherwise than by realisation of any surety or collateral. The Guarantor shall execute
a power of attomey for the beneft of counsel to the Guarantor empowering him to
take any action pursuant to this Apgreement and any other action perlaining o the
Borrower, the Froperty and Bomed. '

2.5 The realisation of any surety, security or collateral shall be without prejudice to the
Guarantor's tight to collect from the Borrower the remainder of the Secured Sums
that have not been discharged by realisntion of the collateral.

256 All expenses in conmection with and under the terms of this Agreement, ils
negotigtion, registration, performance and the realisation of the collateral and the
Progerty {including the professional fees of the Guarantor’s advocates) and also
insurance, bailment, maintenance and repaic of the Property shall be paid by the
Borrower 1o the Guarantor on its first demand, plus interest at the mucimum rate
prevailing at the Bank Leurni BM for the time being on unauthorised withdrawals
and defaults on approved overdrafl accoumts from the date of demand wntl full
discharge. Until their full discharge, all the said expenses shall be secured by the
surcties amdd collateral provided hercunder and any other sureties, mortgages or
collateral provided by Borrower or its alfiliates, In addition, the Borrower shall bear
all registration costs incurred in connection therewith,

3. BRepresentations and Warranties by the Borrower

This Agresment and 3]l attachments hereto, when executed and delivered by the Borrower,
shall constitute & valid and legally binding obligation of the Borrower; and (i) neither the
execution and delivery of this Agreement nor compliance by the Borrower with the terms
and provisions hercof, will conflict with, or result in a breach or violation, of, any of the
terms, conditions and provisions of any: {i) judgment, order, injunction, decree, or ruling of
any court or governmental authority, domestic or foreign applying to the Borrower or its
activities; (ii) any agreement, commitment or, instrument w which the Borrower is a party
and to which it i3 subject, or {ii) applicable aw.

4. Use of Proceeds
The Borrewer shall use the Loan ooly to fAnance the constrzction permit costs and other
direct construction cost of Bomel Jerusalem 1 LLC (company number 560024380,
"Romel™), payable afier the date hereof, in connection with the continued development of
the property owned by Bomel. Botmel shall guarantee the performance of this Agresment
by Borrower and shall deliver to the Guarantor the Guaraniee attached hereto 25 Exhibit C.
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5. Representations by the Guaranlor

This Agreement, when executed end deliversd by the Guarantor or its representatives,
shall constitute s valid and legally binding obligation of the Guarantos; and (i} neither the
expoution and delivery of this Agreement nor compliance by the Guarantor with the terms
and provisions hersof, will conflict with, or reault in & breach or vialation, of, any of the
terms, conditions and provisions of any: {i) judgment, order, injunction, decres, or ruling
of any cowt or governmental autherity, domestic or foreign =pplying to the Guarantor or
its activities; (i) any agresment, commitment ot, instrument to which the Guarantor is a
party and to which it is subject, or (i) applicable law.

6. Notices
Any natices provided for under this Agreement shall be deemed received when delivered in
person, on the first business day following electronic transmission by facsimile ermail of 5
days after heing mailed by registered mail to the addresscs of the applicable party.
Borrower agrees that notices and services of papers 1o its residential address in Israel shall
be deemed due service under applicable law, and it shall not make any claims against the
recaipt of service due o jufsdiction or place of residence.

% Miscellanepus

f.1  Meither this Agresment nor any term hersof shall be amended, modified or vabed
exeept by an instrument in writing signed by the Borrower and Guarantor. This
Agreement may be executed in counterparts and facsimile signaturss or other digital
signatures shall be deemed original signatures and valid documents for presentation
in any court.

62 Mo right or obligation of the Borrower hereunder shall be assigned by any party
without the express prior written consent of the other party, The Guarantor shall be
entitled 1o assipn or transfer this Agreement or any right or obiipation hereunder to
any third party upon written notice to the Borrower.

63 The parties will execute and deliver such other instruments and take such other steps
as may be necessary to fully give effect to all of the provisions herein and their
inient,

6.6 If any terms or provision of this Agrecment shall be declared invalid, illegal or
unenforceable, the pariies acknowledge and apres that the Cuarantors shall be
ertitled 1o full restingtion from the Borrower and the Borrower shall pay an interest
on any funds received by it hercander at the rates at which the Borrower sould have
ohtained a corresponding loan from Bank Hapealim BM 8% per annutn.
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6.8 This Agreement shall be governed by and construed under the laws ol the Siude of
Tsrael and deemed an agresment executed, delivared and performed in lsrasd by
Tsraeli counterparts,

IN WITNESS WHEREOF, the parthes hereto have exeputed this Agreement as of the date first
appearing above,

. ‘I ) ||r~:.:
il i
s < -
Ouary An ; Raobert Rechnite
wn behalf Bf Guarantor
. o
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6.8 This Agreement shall be governed by and construed under the laves of the Sude of
Terael #nd deemed an agresmemt executed, delivered and performed in Jsraed by
Tsraeli counterparts,

IN WITNESS WHEREOF, the partfes lereto have execnted this Agreement a5 of the date first
appearing above,

. \ ) |IHL:
Fa 1} i
(o, Ul 723 |
Oury An ; Ruobert Rechnitz
on behalf Bf Guarantor
. I
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6.8 This Agreement shall be governed by and construed under the laws ol the Siude of
Tsrael and deemed an agresment executed, delivared and performed in lsrasd by
Tsraeli counterparts,

IN WITNESS WHEREOF, the parthes hereto have exeputed this Agreement as of the date first
appearing above,

. \ ) ll"!_:
it i
(o, oo, 2 |
Ouary An ; Raobert Rechnite
wn behalf Bf Guarantor
. o
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PROMISSORY NOTE

S500,000.00 May 18, 2012

FOR VALUE RECETVED, the undersigned, Robert Rechnity, 11§ passport nusmbsr 07885724
("Minker™}, of Los Angeles; California, USA with an lsrseli residence a1 7.1 Eliyehu Shama's %1,
Jerusalem Iscael, registrution pember Plat 30820 percel 38 sub plot 17 (the "Apartment™, ferehy
promises fo pay to the order of Oury Anshacher (“Payee”), the principal sum of $500,000,00 (e

" al Bum™\L The principal sum will become due and payihle, on July 10, 2012 (the “Maturity
Date™)

ARTICLE §
TERME OF PAYMENT

11 Payments During Term.
(&} On the Maturity Date, Muker shall pay io the Payes the Principal Sum. -

{B) The Principal Sam shall not I:-eaa; any interest, if paid in secondance with Section TN
above. .

12 Prepmyment Duting Term.

iy, Maker may prepay the Prircipal Sum I whole or i part prioe to dhe Matority Date withou
penalty. .

13 Pammu.miﬁﬂmmm

(&} Maker shall make payment under this Nate by wire iransfier of immedistely svaiichls
federal funds of the United States to the hunk acoount designated for sueh parpass by Payes, net of ol
coats, foes and deductions (including Bank's fees).

14 Late Pasmment Charge.

Maker acknowiedges that late payment to Payee will cause Payee to incur costs not contemplancd
under this Motes. Therefore, if any payment of principal, interest, any previously assessed lue charge. or
any other amount payable hereunder or under the Pledge Agreement is not received by Payee within
one (1} Business Day of when due, Maker shall pay to Payee an additional sum of | 5% peroent {fifteen
percent) of the overdue amount as & Jate charge. This fifleen percent (15%) late charge will aiso be
assessed and payable on any delinguent payment on the due date for each subsequent payment of iseres
andfor principal horeander uati] such definquent payment and all late charges thereon are paid. The
pasties agree that this late charge represents a reasotiable sum considering all of the circumstances
existing on the dase of this Nete and represents & fair and ressonabie estimate of the costs that Payee wili
incur by reason of bt payment. The parties further agree that proof of aetual domages would be costly or
inconvenient. Acceptance of any late charge shall not constitue & waiver of the default with respect 1o
the overdue amount, and shall ol prevent Payee from exercising any of the offier rights and rermedies
availabla to Payce,

Eofd
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PROMISSORY NOTE
SS60, 0000 May 18, 2012

FOR VALUE RECETVED, the undersigned, Rabert Rechnitz, 118 passpart number 03855240
("Minker™}, of Los Angeles; California, USA with an lsrseli residence a1 7.1 Eliyehu Shama's %1,
Jerusalem Isracl, registration nember Plot 30820 percel 38 sub plot 17 (the "Apartment™. hershy
promises b pay b the omder of Oury Anshacher “Payee”), the principal sum of S500,000,00 e
" ral Bum™). The principal sum will become dus and payible, on July 10, 2012 (the “Maturity

i)

Dae™
ARTICLE |
TERMS OF PAYMENT
W PamenssDuripgTem
(@ Onthe Maturity Date, Maker shall pay to the Pages the Principal Sum. -
. (8)  The Principal Sam shall not bear any intecest, if paid in seeordance with Section | 1(a)

12 Prepmyment Duting Term.

iy, Maker may prepay the Prircipal Sum I whole or i part prioe to dhe Matority Date withou
penalty. .

13 Pammu.miﬁﬂmmm

(&} Maker shall make payment under this Nate by wire iransfier of immedistely svaiichls
federal funds of the United Stafes to the bunk acoount designated for sueh parposs by Paves, et of pif
coats, foes and deductions (including Bank's fees).

14 Late Pasmment Charge.

Maker acknowiedges that lste payment to Payee will cause Payee to ingur casts not contempland
under this Motes. Therefore, if any payment of principal, interest, any previously assessed lue charge. or
any other amount payable hereunder or under the Pledge Agreement is not received by Payee within
one (1} Business Day of when due, Maker shall pay to Payee an additional sum of | 5% peroent {fifteen
percent} of the overdue amount as & late charge. This fifleen percent (15%) late charge will alss b
assessed and payable on any delinguent payment on the due date for each subsequent payment of iseres
andfor principal horeander uati] such definquent payment and all late charges thereon are paid. The
parties agree that this late charge represents 2 ressonable sum cansidering all of the oircumstnees
existing on the dase of this Nete and represents & fair and ressonabie estimate of the costs that Payee wili
ingur by reason of late payment. The parties further agree that proof of actual damages would be castly o
inconvenient. Acceptance of any late charge shall not constitue & waiver of the default with respect 1o
the overdue amount, and shall ol prevent Payee from exercising any of the offier rights and rermedies
availabla to Payce,
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L5 Default Rate of Interest

Following any defanlt or the mamurity of the indebtednass evidenced by this Nete, whether by
acceleration or otherwise, the unpaid principal amount hereof and all acerued and unpaid interest thereon
shall thereafter bear interest st 4 rate equal to the lesser of (&) the 13% per annum, or (b) the maxinws
rale permitted by law (hereafter referred to as the “Defaalt Rate™), Following any default or the mahrity
of the indebtedness evidenced by this Note, whether by acceleration or otherwise, acerued intersst shail
be payable upon demand,

ARTICLE 2
INDEPENDENCE OF OBLIGATIONS

This Note and Maker’s obligations hereunder are derived bul independent the Financing
Agreoment dated May 10, 2012 between Maker and Payee. The Payee shall be released of all ahligations
applicable to a holder of a note under the Bills Ordinance [New Wersion}, and the Maker hereby waives
any defense ander applicable law, including the defense under Section 96 of the Bills Ordinance [New
Version].

ARTICLE 3
GEMERAL PROVISIONS

31 Aecelerstion on Defaull.

All of Payee’s remedies in connzction with this Mote or under applicable law shail be sumulsive
and Payee's exercise of any one or more of those remedies shall not constitnte an elsetion of remedies

32 Mo Offset; Wajver of Motice, Fie.

All payments under this Note shall be made by Maker without deduction, offsst, shatoment,
suspension, deferment, diminution or reduction of any kind whatsoever, and shall not be Hoked i any
way 1o any payments under the Finencing Agrecment referenced above. Maker and all other persons,
partresships, corperations ar other legal entities lisble now or at any time for the pavinent of the
indebtedness evidenced herchy expressty waive all notice, demend for paymert, presemimen: for
payment, protest and notice of protest, noties of intent 1o aseslerate, notice of acceloration and ditigenes
in collection and agres that the time of said payment or any part thereof may be extended by Payee, and
further agree thar the reai property collateral or any part thereal may be released by Pavee, without in any
way, modifying, altering, releasing, affecting or Lmiting any licns or security fnterests affordable o e
Payes. The nonexercise by Payes of any of the rights under this Nate In amy particular instance shall no
comstitute 2 waiver of such rights in that or in any subsaquent Instinces, All waivers must be in wriing
sighed by the party to be charged with such waiver. Any corsent or approval shall not be deemed to
waive or render unnecessary the consent or spproval to or of any subsequent similsr ast.

13 Compliance with Usary Laws,

ATl agreements in this Note are expressly limited so that in no confingstiey or ovent whatsoever,
whether by reasom of advaniement or scceleration of maturisy of the indebtedness evidenced hershy o
otherwise, shall the amount paid or agreed fo be paid hereunder for the use, Forbenranee o detention of
money exceed the highest lawiul rate permitted under applicable usury Taws. Tf, from any sicumstance
whatsoever, fulfillment of any provisictia of this Mete, at the fime performance of such provision shall be
dae, shall involve anscending the fmit of validity prescribed by law which a court of compessit
jurisdiction may deem applicable to the indebtedness evidenced hereby, then, the obligation to be fulfilled

2of3
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holder of this | i Wr_ldﬂ"‘f and if, from any gireum
the receipe L;:_:;: shall wver receive a5 interast an a:umm witich Wﬂlilldﬂ:m %W= Payec or any
herchy, to which oo sbell be credited against the principel amount of fe . E1et 12l rate,
50 cradi =ame may lawfully be cradied and sy potian of P

ited shall be rebated 10 Maker such excess not cap ihufhn;mng

4 Governing Law.

36 CostsofEas .

Unt demand, Maker shal) j
N PAY of reimburse P
{inehud . . dyes for the ;
R et e e o TR s e
Pavee of sy ot -:Ilg ri; By Maker hereander, ar (h) the exerciss or enforcement by o mnbemth o
cnorcement, comprommise or setimenf " KEFS Oblgations under this Nota, incioding (.
omission of Maker al actions e ent of the ﬂmlﬂwm of this Nﬂfﬂ, (i if prompied b "8 () the
limication, consultation wigh " o v Payee to protect is intecests under this Node, inel e ?cﬂ-,,;,' t:
evenizally ved in agh an ﬂth‘.‘rmg,.-wheﬂm or ot the matter prompting such k. o ;
e ah e "eitation o itigaion, and (i) the defemse or sserton ot Fights oy s
Rankruplcy Cﬂul"-}l}i’u’!ﬁﬁ"l‘“‘isﬂ_ ¥ arbiteation or litigation {(including Fitigation in = United Sl:.ﬁz:

Mo Oral Modifisariog,

This Nota may not be am .
axcetted by Paves snd Maker, ended, cancelled, discharged, extended or modified axcept in writing

Robert Rechnite, an | widual
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GUARANTEE

Made and soaculad his 10 day of May 2012 by

Bamal Jorusalom | LLE 0¥ 550024380, having its registersd adoress =l B8 Yigat Alen S5t ofg Balter Suik
Alank & Co. (iha "Guararbor in favo of

Crery Andibachar, 08 200151258, of 1712 Ellyahu Shame'a Streat, Jerusalem (“Lendor
“The following terms have tha fallowing mesnings hemsin:

“Financing Agreements”  means, that Financing Agresmert by and between Robspt Rechaii [}
Peggpert number 03B8E2406 ("Borrower™ and Lender dated May 10, 2072,
and ihe Promissory Mole dated May 10, 2092 Esuad by Borrowsr to Lendar

"Husingey Day" muang 8 dey in which Banks are gensraly opon for business in issasl
including, for the sioidance of doubt, Friday,

1. The Guaranor hereby irevosably and unconditonally guarantess o the Leandaer e dug and purtin
perfonmance by the Somower of s obligefions towards the Lender pursaant 1o the Financing
Agreements and imevocably end uncendiicnally agrees fo pay immediatsly upen Serand of tha
Lendar, any sum or sures which the Besrower is Sable 1o pay 1o Lender, when dus, For e svaidanca
of goubl, the Guaranior hareby guarantsss 1o the Lender and Its 8siges absolusaly, unequiveaalhy
and ungondiftonally the full and promps repayment of S0y sums owing now andior herasfer from fe
Bomower o Fe Lender, whether Ihe said debés be owing freem the Lender gingly or joirly with
ancther or athars, whether incurred by e Barrowsr in the past or am 1o be incured thereby in e
future, whether owing from the Berawer a5 dablor, guarantor or endorser, whether owing now o
harasfter, whather certain or cantingart, whether ewing directly or indiecy, with the adesan o
Intaraes, commissions, demages, linkage differantisls, exchange sale dfferentials and any ogher
charges and costs. This guarantes s unlimited in amount,

2. The cbligailens of Gigrantor comalned in ihis Guaranten are confinuing chiligations which 1) ehall
contfinue in full forse and effect imespacsive of the legaity, valldsy o snfoicessiity of 2ny oifer
pravigian of the Finandng Agreements and netwithstanding the: bankruptey o any change m the
status or legal stending of the Borrower, {il) shall not be safisfied by any intermediale gayment o
satlsfaction of amy part of any sun ar sims of monay owed by the Bomower hersuader, i) ahes
ramain i oparation untd all moniss owed by the Bosrowar hewe been paid i full and (¥ shali bs =
addition fo and not In subgStution for or in deropation of any other sacurily in faspect of the
waligations of the Borrower under the Financing Agreements hald oy any pereon. The Lendar i ol
i:uundmmmammmummmmmhmmﬁmmmnhm
amaunt payaile hateunder. The validity of this Guarantes shall not be dersgeied as a rasult of sy
Sthar communications or agreemsnts between (e Borower and the Lender, of the mwilability o
grant of any other sursfies o guarantoes from thind paries from and we shall perform all aur
chiigaticns hensurder.

k3 The obfigations of Guarmtor contained in this Guaraniss are primary obligsfisns of Guarsmtar and
accordingly no person shall ta abiged before enforcing such obligaSons i tuke proceedings &
atrain prdgenment against the Bomroéwer,

4. Guaranior egress thal iy obiigations wider s Cuarantes shed not be In any way discharged ar
impaired by any fobisarance (whether oa to peyment & olherwlse) o any tome or othar Intdulgance
ghvnnol‘h&Borrm-\drh&rmhunmworanynmemﬂmWrmrMFMng
Agreemants, by any amendment or variation of the Financing Agreements after the dals theraof or by
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91451 0"7W17 | 45065 T.Nn | D'TIR 70y 17'1'0-110 INT ‘N7 2 D'7W177 TN
www.tursinai.co.il | tursland@netvision.net.il | 02-6540756 .U9 | 02-6540702/3 .7V



ro-w

1"Vgn nnavinl nikny

e

Y B, CFAS|Sn ar mears which, but far thig pravisian, g consi
, il
dlwugen.rddanuuumuramr. " e mgsler sl

B Bauararfer Surng owad
mmmwﬂu@lmhwaw B8 or may be by the Borower undar fs
) m@mmﬂmmmyﬂnwlmmmma!mwhmmn;r

a,
;ml;@mmmwm.bhu Tt P ot ek Sroen tha Barrower and agress that & wis net take from
3 mmmwiﬁmnwmmﬂurin:mﬂvnmmhﬂbﬁqnﬁnmhmn::rﬂv

ﬂmﬁhﬂndﬂhﬂhrmimlnﬂﬂmwurﬁﬁkqﬂhhanﬂw due from the
o MWI MHWHWMHMMNM“MWHE%MNM crmr
mnmmdmm«dem&nmmmwMGm .

e ey o e
i an be da
m?;‘mmaummmwmhmmmxmx
i, ;h:mmmmmﬁ:: mmﬂhy-mmrmﬂinmmwimm laws of larae! and sach
wmm;mmmm&mmmhmhm
Bomed Jerusalem 1LLG .
By: Raber! Rechnis
Ticka: Chmer & Managing Direcice
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