
By having a daily list of chores
such as vacuuming and dust-
ing, parents can teach young
children and teens essential
practices that will be useful
moving into their adult lives.
Gregg Murset, founder of
BusyKid, says kids should
start helping around the
house by age five. BusyKid is
an app ($12 annual subscrip-
tions) that assigns chores and
distributes an allowance. The
app also encourages children
to save, share or invest their
earnings with parental super-
vision. 

“Treat the learning experi-
ence like your child’s first job,”
says Murset. “Reward their
hard work with an allowance.
If your kids go above their
basic responsibilities, don’t be
afraid to reward them with a
bonus.”  u   —ALI WAYCHOFF
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Matri-money

Frequent money-related feuds prevent spouses from
staying on the same financial page

BY ASHLEY WILLIAMS

WHETHER IT’S ABOUT THE KIDS, LACK OF
ROMANCE, MEDDLESOME IN-LAWS or taking
out the trash, arguing is one of the many obsta-
cles to marital bliss. When it comes down to it,
however, money is the root of a significant chunk
of arguments among married couples. Fighting
over irresponsible spending habits, mounting
credit card debt and timely bill pay are among
topics that can get spouses downright heated—
and in extreme cases, headed for divorce. 

“A lot of times, you have couples who have 
different attitudes about money,” says Lawrence
Datz, a board-certified attorney in marital and
family law who has often handled cases where
money played a key role. “When one person is

comfortable living in debt, perhaps the other 
person is not, and that’s the source of conflict,” 
he says. 

A 2009 study by Utah State University’s
Jeffrey Dew showed that married couples who
disagreed about money once per week were 30
percent more likely to split up. For spouses who
bickered daily, the increase in the risk of divorce
shot up to between 125 and 160 percent.

Married couples aren’t alone in stressing about
their finances, however. According to a 2016 sur-
vey from the American Institute of Certified
Public Accountants (AICPA), 88 percent of mar-
ried or cohabiting 25- to 34-year-olds revealed that
financial woes were a primary cause of tension in
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Candles and cake won’t be necessary for this birthday celebration. 
The U.S. National Park Service celebrates its 101st birthday on Friday,
August 25, by offering free admission to all its properties. Northeast
Florida residents can check out Castillo de San Marcos, Fort Pulaski 
and Cumberland Island, three area parks that typically charge admis-
sion, for free. Castillo de San Marcos is located in St. Augustine while
Cumberland Island and Fort Pulaski are both short drives north to
Camden County and Savannah, respectively.  u   —DEVIN BAKER

Historic Achievement



AUGUST 2017 / JACKSONVILLEMAG.COM | 43

their relationships. The survey also
showed that 20 percent of couples bicker
over money on a daily basis. Some even
disagree on how to handle money issues
before committing to a life together.  

A 2012 study found that 55 percent of
engaged couples argued over whether
their big day was the best way to spend
their funds. Forty-nine percent of part-
ners fought over the immense stresses of
planning a wedding that, due to financial
constraints, fell short of their dream cere-
mony. According to Certified Financial
Planner Roberto Costa, a lack of commu-
nication about financial issues is a major
cause of the stress. 

“People go into a marriage with differ-
ent viewpoints on a lot of different
aspects of life and money is just one of
them,” Costa says. “A lot of times we talk
about many things, but we don’t talk
about how we’re going to handle money
in our relationships; [for instance,] how do
we pay bills, who pays them, do we have
one joint checking account.”

AICPA’s survey revealed that only 32
percent of married or cohabiting couples
have talked about their long-term finan-
cial goals. Fifty percent of those surveyed
said that combining finances with a part-
ner who had different saving habits pre-
vented them from saving more money.

“What I’ve found is that couples who
don’t have a plan of where they’re going
ended up taking on debt,” Costa says.
“When you have debt, you become a slave
to [it].”

According to Datz, partners who con-
stantly remain in debt are “living above
their means,” adding to the potential
strain on a marriage. “When most of us
walk around with unpaid debt, other than
your home mortgage, it’s stressful know-
ing that you owe more than what you 
can afford.”  

According to Costa, the age-old adage
of “opposites attract” tends to be true in
relationships. “A lot of times in a mar-
riage, you’ll have a more frugal spouse
and a spouse [who is more of a spender],”
Costa says. “There needs to be a lot of
communication about how to manage
things to keep an equilibrium and to keep
the peace, or else things can get out of
whack.”

However, even couples with similar
financial views can struggle, says Datz.
“Sometimes, you have couples that bear
the stress together, but they’ve still gotten
themselves into trouble.”

Solutions to these issues can start with
openly communicating about finances,
coming up with a plan to pay off debts
and working out a budget for handling
bills and other expenses. u


