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10,000 Metre Drill Program 

 

 
Figure 1: The company owned drill rig at work in Paso Yobai, Paraguay. 

  

On Saturday, October 1st 2016, the company launched a 10,000 metre drill program to 

further explore the 6 prominent gold targets on its 15,020 hectare, Paso Yobai gold 

property in Paraguay.  At the time of writing approximately 150 metres have been 

completed. 



 

Figure 2: Drill core from the current program 

 

Previous drilling completed in 2012 (see press release dated July 24, 2012) included the 

following highlights: 

 DDH-BT-08:  

o true width 22.0 m with 4.20 gpt gold including 5.69 m with 11.24 gpt, 

beginning at surface; 

o true width 2.13 m with 94.6 gpt gold including 0.7 m with 271.2 gpt at 

34.6. m vertical depth; and 

o true width 2.7 m with 107.7 gpt gold including 0.47 m with 611.07 gpt at 

83.3 m vertical depth. 

The current drill program has begun with a single rig, owned by the company and 

operated by a seasoned driller who is a LAT employee and is fluent in Spanish.  The 

driller has worked in North and South America, including Ecuador, Peru, Guatemala, 

Chile, Panama and Argentina. 

 

Technical advice on the drill program is being provided by Dr. Quinton Hennigh, a world 

renowned economic geologist with more than 25 years of practical experience with 

similar gold systems. (See press release dated 22nd August 2016.) 

 

In proximity to the process plant, LAT holds rights to several mineral properties, 

including the Independencia Open Pit Gold Mine, located on the Discovery Trend. The 

Discovery Trend has been drill tested for more than three kilometers along strike. It 

http://www.latinamericanminerals.com/latestnews/latin-american-minerals-intersects-gold-mineralization-in-all-drill-holes-at-tacuru-on-the-paso-yobai-gold-project-tests-new-high-grade-zones-107-gpt-over-2-7m-94-6-gpt-over-2-1m-true-width
http://www.latinamericanminerals.com/latestnews/dr-quinton-hennigh-appointed-as-an-advisor-to-the-board-of-directors-of-latin-american-minerals


consistently includes near surface drill intercepts of ore containing greater than 2 g/t Au 

and ranging from more than 1 m to upwards of 10 m in thickness.  Available historic 

drilling information records some bonanza intercepts of more than 45 g/t Au measured 

over more than one meter.  While there is no suggestion that these bonanza grades are 

continuous, significant gold mineralization can be inferred to exist at 2 g/t or better.  For 

the most part, drilling to date has been restricted to shallow depths, targeting zones that 

can potentially be mined by surface methods.  Free digging saprolite has been recorded 

typically to depths of approximately 15 m.  

Dr. Quinton Hennigh Report 

 

LAT has received a positive report from Dr. Quinton Hennigh following his site visit in 

September to Paso Yobai, Paraguay and his review of the Company’s extensive 

geological and geophysical database.  

 

Highlights of the report include: 

  

 “High-grade veinlets indicate the system was effective at mobilizing and 

concentrating gold.” 

 “Chasing the plumbing system that created these rich veinlets will be like 

following threads of a spider web. One must be ready for twists, turns and even 

dead ends.” 

 

Dr. Hennigh said; “Paso Yobai is not a classic epithermal gold system and will have to be 

explored in a different way.  Current research at Porgera suggests high-grade gold like 

that seen in Figure 3 was deposited as a result of fluid phase separation at depths of 2-3 

kms.  The same process was clearly active at Paso Yobai.  Considering we see such veins 

at surface and that there has been little erosion at Paso Yobai, the potential exists to find 

similar mineralization.” 

 



 
Figure 3: Colloform Au in a carbonate-adularia veinlet in drill core from Tacuru, left, 

and a larger rendition of the same type of vein from Porgera, PNG, right.  Veins such as 

the one on the right have generated millions of ounces of gold production. 

 

Basil Botha, Chairman and CEO said; “Due to the complexity of these types of systems, 

we will be taking a measured and systematic approach to drilling over the next 24 

months. We need to make sure there is clear progress towards the goal of finding a 

Porgera-like high grade system at every step of the way.  The drilling that took place in 

2012 was not focused on the model, which Dr. Hennigh has outlined in his report, despite 

this, high grade drill results were recorded in the 2012 exploration program.” 

 

Dr. Hennigh, an exploration geologist, has more than 25 years experience with major 

gold mining companies including Homestake Mining Company, Newcrest Mining 

Limited and Newmont Mining Corporation where he served as senior research geologist. 

Dr. Hennigh joined the junior mining sector in 2007 and has been involved with a 

number of Canadian listed gold companies including Gold Canyon Resources where he 

led exploration at the Springpole alkaline gold project near Red Lake Ontario, a 5 million 

ounce gold asset that was recently sold. 

 

Currently, Dr. Hennigh is President, CEO and director of Novo Resources Corp., a junior 

gold and development company with highly prospective gold assets in Western Australia. 

He earned a M.Sc. and a Ph.D in geology and geochemistry from the Colorado School of 

Mines in 1993 and 1996, respectively. Dr. Hennigh also holds a Bachelor of Science 

from the University of Missouri. 

 

 

 

 



Production Update 

 

Based on the report from JT Boyd and Company (Boyd) it has been recommended that 

the reprocessing of existing tailings plus low grade dumps be utilized for the initial 

resumption of operations.  This recommendation is based on the following key 

considerations:  

   Reprocessing existing mill tailings followed by processing of existing low 

grade mine dumps, will require the least capital expenditure for implementation. 

   

   The mill tailings grade is significantly higher than the low grade run-of-

mine dumps. Both are an immediately available feed source, the grades of which 

have been well tested by LAT.    

   In situ gold mineralization, though significantly higher in grade, will 

require development of an NI 43-101 Report, including resource estimation and 

development of specific mining and processing plans. This work will require 

several months to complete, but can be completed during processing of existing 

tailings and low grade dumps.    

Recommended capital modifications to the existing process facility will have continuing 

application to processing all subsequent in situ feed sources requiring only minor 

additions at the head of the process flow sheet. Key process modifications proposed by 

BOYD include de-sliming ahead of the process plant, reconfiguration of the existing 

gravity circuit, modification of existing heap leach pads to a vat leach system, and 

various upgrades and modifications to the carbon loading and stripping circuits. With 

these modifications, it is expected that total gold recovery will approximate 90%, with 

approximately 55% of total recovered gold reporting to the gravity circuit and 45% to the 

leach circuit. It should be noted that these recoveries are based on empirical data from 

LAT’s past operations, and on BOYD’s professional experience on similar projects for 

the process circuit proposed.    

Jay Taylor Calls Latin American Minerals a “Diamond in the Rough” 

Jay Taylor recently wrote about LAT in his newsletter on September 23, 2016 (complete 

article is available at www.miningstocks.com). He likes our prospects for the following 

reasons: 

 “It’s high grade, at or very near surface.” 



 “The apparent geometry of the mineralized zones, which should make for very 

low-cost open-pit mining.” 

 “The massive size of the target gives this micro-cap company a chance at 

outlining a major world-class gold deposit.” 

Read Jay Taylor’s newsletter HERE . 

 

Active Social Responsibility Program 

 

During the 3rd quarter of 2016 our full time social responsibility manager has been very 

involved in a number of social programs at schools and religious institutions in the Paso 

Yobai area.  

Several donations have been made for: 

 Support for building the San Cosme and Santa Rosa Chapels. The church is very 

important in the lives of most Paraguayans 

 Support for schools and children’s causes: 

o Fencing for Nancen Community school 

o Financial support for CODENI Paso Yobai for Children’s day 

o Contribution of fees for a neurologist for disabled children. 

 Construction of trash cans for schools and chapels. 

 

Qualified Person 

 

The scientific and technical information in this news release has been reviewed and 

approved by Paul Sarjeant, P.Geo., a Qualified Person under National Instrument 43-101. 
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Basil Botha, CEO & Chairman 
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E-mail:    information@latinamericanminerals.com 

Website:  www.latinamericanminerals.com 
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