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veryone knows

ef cit spending is a bad

uthing. Don’t they? Maybe not. We offer two
views and some: historical context about a

—natwn bom in debt

By Joe DwGuardl

just what that shortfall was every year? -

_ Asacertified public accountant and former .
“member of Congress, I believe that every citizen has
the right to know the real cost of government. So I've
converted the annual budget of the Umted States into

a creditcard statement.

‘Notethereisa regrettably large previous balance
dueon your account. This is your share of past
spendmg When your real credit card company
£ notices that you have reached your hmlt, it cuts you
- § - off. Not so with Congress.

[ = Maybe thatwould change if we had :
' understandable financial statements malledto all v
B taxpayers. Then we could talk about movmg Election
l . DaytoApril 15.

very year, the U.S, government runsa deﬁclt i
- whichitadds to the accumulated national . .
‘debt, The effect is that people don'trealize

~ - howmuch the government is actually . . ~
L spendmg But whatifthe government had to tell: you o

U.S. Taxpaver
CONGRESSIONAL CREDIT CAFD STATEMENT

: Joe DioGuardi, chaz'rman of Truth in Government, %
was a congressman from New York from 1985-1989. 3§

Payments Received During Year (Your Share)

Individual Incomie Taxes-

(Thank you for your prompt payment)
Corporate Income Taxes .. .
Social Security Taxes & other contrlbutlons
Miscellaneous Taxes-and Fees :

. US.GOVERNMENT Tl lndn lu lrr itk
. “WASHINGTON, DC . ¥ TAXPAYER
R TIIT : ANYTOWN jusa
o FISCAL YEAR 199
OCTOBER 1, 1995~ SEPTEMBER : _
DESCRIPTION - ‘ PAYMENTS
 PREVIOUS BALANCEDUE _ :
(Tou Sharo o tho Ntinal Dot at eginnng of Year) .$43,252.03
Purehasos During Year (Your Share) . g )
Social Security $3,040.64
Medicare . b $1 515,00
National Defense - $2,307.52
income Secutity and Welfare '$1,959.03
Health $1,033.63
Education, Training, Employment - $441.75
Agriculture, Natural Resources ' $275.41
Transportation ) v $335.57 -
Administration of Justice * $15291° -
Other- . :$791.83

$5,707.97

$1,494.12
$4,429.70
$1,000.93

TOTAI.S

31\;1 .854.29 $12,632.72

_ Finance Charge. (Your Shan of the lntmst L uno

National Debt) ]
_Paid directly to the public - I
. Paid into public trust funds holdmg -
government debt .

$g 096.93
1$862:61 -
4 ‘

: 'TOTAL FINANCE CHARGES

| $2,959.54 ,

. National debt held by the public (Your Share)
—— Natlonal debt hetd by gov't, trust funds S
- (Your Share) -

$32,850.52
© $12,582.62
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