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IMPORTANT NOTICES

Shareholders in ADCB and UNB should not exercise voting rights at the general assembly meeting of ADCB or
the general assembly meeting of UNB respectively, except on the basis of information in the shareholder
circular to be published in due course in connection with the transaction (the Shareholder Circular). The
Shareholder Circular will include a discussion of certain risk factors which should be taken into account when
considering whether to vote in favour of the resolutions to be considered at the ADCB and UNB general
assembly meetings to be convened to approve the transaction and certain related matters.

Instructions to shareholders of ADCB and UNB as to how to attend and vote in respect of the transaction at
the general assembly meetings will be contained in the Shareholder Circular and in the Chairmen's letter (the
Chairmen's Letter) to be posted to shareholders in due course. The Shareholder Circular will be available to
view in due course at each of ADCB's and UNB's websites, adcb.com and unb.com respectively or,
alternatively, hard copies of the Shareholder Circular will be available (without charge) from the offices of each
of ADCB (in the case of ADCB shareholders) and UNB (in the case of UNB shareholders).

The following documents will be sent to shareholders of ADCB and UNB: the Chairmen's Letter (which will
include the notice of the general assembly meeting of ADCB to be convened for the purpose of, amongst
other things, approving the transaction (the ADCB GAM) and the notice of the general assembly meeting of
UNB to be convened for the purpose of, amongst other things, approving the transaction (the UNB GAM))
and a form of proxy in respect of the ADCB GAM (in the case of ADCB shareholders) or the UNB GAM (in the
case of UNB shareholders).

This announcement is not intended to and does not constitute, or form part of, an offer to acquire, issue or
sell or an invitation to acquire, subscribe for or sell any securities or the solicitation of any vote or approval in
any jurisdiction in connection with or pursuant to the transaction or otherwise, nor will there be any
acquisition, issue, sale, subscription or transfer of the securities referred to in this announcement in any
Jjurisdiction, in contravention of applicable law or regulation. The Shareholder Circular will contain the full
terms and conditions of the transaction, including details of how to vote at the ADCB GAM and the UNB
GAM. Any vote or other response to the transaction should be made only on the basis of such document.

The publication or distribution of this announcement in jurisdictions other than the UAE may be restricted by
law and/or requlation and therefore any persons who are subject to the laws and regulations of any
Jjurisdiction other than the UAE should inform themselves about, and observe, any applicable requirements.
Any failure to comply with the applicable requirements may constitute a violation of the laws and/or
regulations of any such jurisdiction.

Nothing contained in this announcement is intended to be or shall be deemed to be a forecast, projection or
estimate of the future financial performance of ADCB, UNB or Al Hilal Bank and no statement in this
announcement should be interpreted to mean that earnings per share for current or future financial periods
of ADCB, UNB or Al Hilal Bank will necessarily match or exceed historical published earnings per share.

Neither the content relating to the merger on ADCB's website or UNB's website or any other website, nor the
content of any website accessible from hyperlinks on any of such websites is incorporated into, or forms part
of, this announcement.

Barclays Bank PLC, acting through its Investment Bank (“Barclays”), which is authorised by the Prudential
Regulation Authority and regulated in the United Kingdom by the Financial Conduct Authority and the
Prudential Regulation Authority, and which is regulated in the Dubai International Financial Centre by the
Dubai Financial Services Authority, is acting exclusively as financial adviser to ADCB and for no one else in
connection with the merger of ADCB and UNB and the acquisition of Al Hilal Bank (“Transaction”) and will not
be responsible to anyone other than ADCB for providing the protections afforded to clients of Barclays nor for



providing advice in relation to the Transaction, the content of this announcement or any other matter referred
to in this announcement.

J.P. Morgan Securities plc ("J.P. Morgan") which is authorized by the Prudential Regulation Authority and
regulated in the United Kingdom by the Financial Conduct Authority and the Prudential Requlation Authority
is acting exclusively as financial adviser to UNB and for no one else in connection with the transaction and will
not be responsible to anyone other than UNB for providing the protections afforded to clients of J.P. Morgan
or for providing advice in relation to the transaction, the content of this announcement or matters referred to
in this announcement. JPMorgan Chase Bank N.A Dubai Branch is regulated by the Dubai Financial Services
Authority.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This announcement contains certain forward-looking statements with respect to ADCB, UNB and Al Hilal.
These forward-looking statements can be identified by the fact that they do not relate only to historical or
current facts. Forward-looking statements often use words such as "anticipate", "target", "expect', "estimate”,
"intend", "plan", "will", "goal", "believe", "aim", 'may", "would", "could" or "should" or other words of similar
meaning or the negative thereof. Forward-looking statements in this announcement include, without
limitation, statements relating to the following: (i) preliminary synergy estimates, expenses, financial conditions
and future prospects; (ii) business and management strategies and the expansion and growth of the
operations of the bank (ADCB); and (iii) the transaction, the issue of the new ADCB shares, related matters
and the dates on which events are expected to occur.

These forward-looking statements involve known and unknown risks, uncertainties and other factors which
may cause the actual results, performance or achievements of any such person, industry results, strategies or
events, to be materially different from any results, performance, achievements or other events or factors
expressed or implied by such forward-looking statements. Many of the risks and uncertainties relating to
forward-looking statements are beyond ADCB, UNB's and Al Hilal Bank's ability to control or estimate
precisely, such as future market conditions and the behaviours of other market participants, and therefore
undue reliance should not be placed on such statements. Forward-looking statements are not guarantees of
future performance. They have not, unless otherwise indicated, been reviewed by the auditors of ADCB, UNB
or Al Hilal Bank. Forward-looking statements are based on numerous assumptions, including assumptions
regarding the present and future business strategies of ADCB, UNB, Al Hilal Bank and the environment in
which each will operate in the future. All subsequent oral or written forward-looking statements made by or
attributable to ADCB, UNB, Al Hilal Bank or any persons acting on their behalf are expressly qualified in their
entirety by the cautionary statement above.

More information about such risks and uncertainties will be included in the Shareholder Circular.

None of ADCB, UNB or Al Hilal Bank assume any obligation to, and do not intend to, update any forward-
looking statements, except as required pursuant to applicable law and regulation.



