THIRD QUARTER
2014

SAN FRANCISCO
OFFICE MARKET REPORT

THIRD QUARTER AT A GLANCE

OVERALL VACANCY RATE
DOWN TO 1.2%

AVERAGE ASKING RATE
UP TO $37.00

NET ABSORPTION
1,991,315 SQ. FT.

UNDER CONSTRUCTION
3.3 MILLION SQ. FT.

)

SAN FRANCISCO LEASING ACTIVITY

One Market
Google
265,000 SF

N. Financial District | 26,193,031 7.8% 0 6,282 $61.74
S. Financial Disfrict | 21,594,343 7.2% 30m,887 | 804,794 $65.94
SOMA 6,677,205 7.0% 293,000 95,057 $61.79
TSSES;);O;%TE: 5,271,839 9.3% 0 10,157 $54.61
gg&Mg;iir/ 3,159,668 14.3% 0 229,633 $4863
Mission Bay 1,058,735 1.3% o] 319,439 $66.98
Yerba Buena 3,108,383 5.1% o] 463,702 $57.83
Union Square 3,173,989 5.2% 0 53,162 $53.35
Von Ness 786,956 7.3% 0 9,089 $42.59

THIRD QUARTER’S MAJOR LEASE TRANSACTIONS

1615 Third Street Uber Technologies Mission Bay 422,980

One Market Street Google S. Financial District 265,000

H I G H T P L A c E 1235 Mission Street EEFEEEOS';T/?Q;SOf @S@Mg;fw?;r/ 117,826
u 555 California Street Dodge & Cox N. Financial District 111,388

71 Stevenson Street Lending CLub S. Financial District 79,880

m 555 California Street Fenwick & West N. Financial District 76,158

The information contained in this document has been obtained from sources deemed reliable. While CM Commercial Real Estate, Inc. does not doubt its accuracy, We have not verified it and

make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and completeness.
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