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Submarket
Inventory 
Total SF

Vacancy 
Rate

Under 
Construct.

Absorption
YTD

Average 
Asking 

Rate (PSF)

N. Financial District 25,853,335 7.8% 0  301,467 $61.82

S. Financial District  24,301,147 7.2% 2,711,107  1,146,811 $64.20

SOMA 5,158,642 4.0% 475,000 91,614 $63.21

North Waterfront/
Jackson Square

4,667,114 7.3% 0 18,723 $52.27

Mid-Market / 
Civic Center

3,159,669 13.1% 0 268,903 $50.03

Mission Bay 1,056,735 0.0% 680,000 33,689 $72.00

Yerba Buena 3,108,383 3.1% 0  498,406 $52.20

Union Square 3,173,989 2.3% 0  54,080 $51.81

Van Ness 785,956 3.0% 0  3,124 $45.00

Building Tenant Submarket Square Feet

555 California Street Kirkland & Ellis LLP N. Financial District 121,580

425 Market Street Sephora S. Financial District 105,000

55 Hawthorne Street Yelp S. Financial District 102,324

651 Brannan Street Pinterest SOMA 98,129

535 Mission Street WeWork S. Financial District 91,500

201 Third Street Capital One S. Financial District 89,000

Fourth  Quart er ’ s  Ma jor  L ea se  Trans act ions

S an  Franc isco  L ea s ing  Ac t i v i t y 

F ourth  Quart er  At  a g l ance

Overall   Vacancy Rat e
Down to  5 . 3%

Average  A sk ing  RATE
Up  to  $56 .94

YT D  ABSORPTION
2 ,4 16 , 8 1 7  Sq .  F t.

Under  Construct ion
3 .8  M i ll  i on  Sq .  F t.

555 CALIFORNIA
KIRKLAND & ELLIS
121,580 SF

S an  Francisco
Office   Market  Report

Fourth Quarter
2014
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