INVESTMENT REPORT
AMERICAN BAPTIST CHURCHES OF THE ROCKY MOUNTAINS

SECOND QUARTER, 2014
At the end of June the Ministry/Mission Fund balance was $15,748,325, an increase of $359,722 from the prior quarter.  The total return for the quarter, including the authorized withdrawal of $160,000 for the operating budget, was 3.4%.   
Year-to-date the total return, including authorized withdrawals of $322,500, was 5.2% compared to the benchmark total return of 5.8%.  In general the fixed income investments performed consistent with the benchmark while the some of the equity investments underperformed.
As of June 30, 2014 the Fund was invested in the following:

American Baptist Foundation Endowment Fund
 - Stock
$2,043,197.94
Calvert Social Investment Fund – Equity



$5,027,748.22
Vanguard FTSE Social Index




$3,066,957.47   $10,137,903.63
American Baptist Foundation Endowment Fund – Bond
$1,124,687.79
Calvert Social Investment Fund – Bond



$4,485,733.94     $5,610,421.73








                                     $15,748,325.36
At the end of the quarter the Fund’s asset allocation was 64% equities and 36% fixed income.  This is within the allowable range and represents a rebalancing from recent quarters when it was outside of range.
If you have any questions about the Fund and its investments, please contact any of the Committee members, Gary Diffendaffer, Jim O’Dell or myself.








Anne Mills, Chair








ABCRM Investment Committee

