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WELCOME
Dear friend,
Thanks to visionary philanthropic investors like you, Seattle University is celebrating its 125th anniversary
and looking ahead to the next 25 years and beyond. Through your establishment and support of
endowments, you are creating a lasting legacy that will provide permanent support for Seattle University’s
students, faculty and staff.
I am pleased to share this 2016 Seattle University Endowment Report, which details the annual
performance of the university’s pooled endowment and includes a performance snapshot of all
endowments you generously support across campus. In the 2015-16 fiscal year, donor-funded endowments
distributed $8,375,000 to key campus priorities, an increase in support over the prior fiscal year.
Additionally, inside you will read about the impact your gifts are making across campus, reflected in just a
few stories of how endowments at Seattle University are changing lives and communities.
On behalf of President Stephen Sundborg, S.J., the Seattle University Board of Trustees and the entire
campus community, I offer you my deep appreciation and gratitude for your commitment to this great
university. Our future is bright with promise and possibility thanks to your generosity.
Sincerely,

Michael Podlin
Vice President, University Advancement
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“THE FULFILLMENT OF

OUR MISSION AS A UNIVERSITY DEPENDS ON

HAVING THE FINANCIAL RESOURCES TO MAKE OUR DISTINCTIVE JESUIT EDUCATION
AFFORDABLE AND ACCESSIBLE TO DESERVING STUDENTS REGARDLESS OF INCOME.
OUR COMMUNITY’S INVESTMENT IN THE ENDOWMENT ENSURES A LASTING LEGACY
OF AN

UNSURPASSED EDUCATION.”

							– Stephen Sundborg, S.J., President, Seattle University
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OVERVIEW
ENDOWMENTS HELP SEATTLE UNIVERSITY MAINTAIN A COMPETITIVE
EDGE IN ATTRACTING AND RETAINING STUDENTS AND FACULTY AND
ENABLE OUR SCHOOLS, COLLEGES AND PROGRAMS TO GROW AND
INNOVATE. THE INDIVIDUAL ENDOWMENTS WITHIN THE SU ENDOWMENT
ARE LARGELY DESIGNATED TO PROVIDE PERPETUAL FINANCIAL SUPPORT
TO SCHOLARSHIPS, PROFESSORSHIPS AND OTHER FACULTY ASSISTANCE,
TECHNOLOGY AND ACADEMIC AND RESEARCH PROGRAMS.

OF OUR SEATTLE
UNIVERSITY ENDOWMENT

The Seattle University Endowment comprises
approximately 316 individual endowment funds. It is
similar to a mutual fund in which each endowment
purchases units in the investment pool. The individual
endowments are pooled together for investment
purposes and the overall market value is subject to
economic fluctuations and may increase or decrease
accordingly. The market value of an individual fund is
determined by its number of units as a percentage of
the entire pool.
Approximately 13 percent of the Seattle University
Endowment supports the university as a whole, with
the remainder earmarked for individual schools and
colleges. In FY 2016, distributions from the Seattle
University Endowment totaled $8.4 million.
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ENDOWMENT MANAGEMENT
In managing the Seattle University Endowment, the university strives to balance both
the future purchasing power and current spending needs of endowment funds. The
Seattle University Endowment is invested with a long-term view to ensure that it will
grow at a rate that covers inflation and the annual spending allocation.
The university pursues a thoughtful implementation of investment strategies and
vigilant risk management in achieving these objectives. The Seattle University
Investment Committee is the governing body for endowment management and
guides discussion and decisions on strategic uses, investments and associated
risks. With consultants Cambridge Associates, LLC, the Investment Committee
also establishes guidelines and asset allocation for the investment of the Seattle
University Endowment.
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$194,998,000
MARKET VALUE AS OF 6/30/16

316

TOTAL INDIVIDUAL ENDOWMENTS
SEATTLE UNIVERSITY | 2016 ENDOWMENT REPORT | 08

ENDOWED SUPPORT
BY PURPOSE
(fy2016)
SPENDING POLICY
24%

13%

31%

4.5

%

Currently the Trustee-approved
spending formula calls for an
annual distribution of 4.5% of
the previous 12-quarter rolling
market value average of the
endowment.

DISTRIBUTION

$8,375,000

Was distributed from the Seattle University
Endowment to support campus priorities in the
fiscal year ending June 30, 2016.

32%

32%
31%

Scholarships
Academic Support
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24%
13%

Chairs/Professorships
General University Support

PORTFOLIO ALLOCATION
20% U.S. Equity

15.7% Marketable Alternatives

8.9% Real Assets

15.3% Global
excluding U.S. Equity

8.4% Emerging Markets

13.9% Fixed Income
4.3% Cash and Equivalents

13.5% Private Equity/Venture Capital

YEAR OVER YEAR PERFORMANCE SUMMARY
Fiscal Year

2012

2013

2014

2015

2016

Market Value Asset in Millions

$174M

$185M

$211M

$202M

$195M

Investment Return

-0.50%

8.2%

15.7%

-1.7%

-4.2%

University Support Provided

$6.8M

$7.0M

$7.6M

$8.2M

$8.4M
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ENDOWMENT
PERFORMANCE

ENDOWMENT VALUE BENCHMARKING INFORMATION
WITH PEER INSTITUTIONS
$1B

2015
2016
$800M

$600M

For the fiscal year ending June 30, 2016, the Seattle
University Endowment experienced a -4.2% net return,
which is consistent with peer schools with similar asset
allocations. Seattle University’s Investment Committee,
with data provided by the university’s advisers, closely
monitors the endowment’s returns and asset allocation
to peer schools and benchmarks and make revisions as
deemed appropriate.

$400M
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XAVIER
UNIVERSITY

UNIVERSITY
OF PORTLAND

SEATTLE
UNIVERSITY

LOYOLA
MARYLAND

GONZAGA
UNIVERSITY

UNIVERSITY OF
SAN FRANCISCO

UNIVERSITY OF
THE PACIFIC

LOYOLA
MARYMOUNT

UNIVERSITY OF
SAN DIEGO

SANTA CLARA
UNIVERSITY

$200M

IMPACT OF ENDOWMENTS
ENDOWMENTS ARE A POWERFUL
FINANCIAL TOOL FOR CREATING
A LEGACY THAT PROMOTES THE
MISSION, VISION AND VALUES
OF SEATTLE UNIVERSITY.

SEATTLE UNIVERSITY | 2016 ENDOWMENT REPORT | 12

The investments of endowment donors deeply impact our students, our faculty
and our community by funding scholarships, professorships, faculty support,
technology, research and engagement programs. Endowments offer support in
perpetuity to Seattle University that will help the university build upon the strong
foundation that has been laid during its 125 year history and ensures the
university will thrive in the quarter century ahead and beyond.
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The stories of Manpreet Kaur, '10, and Danuta Wojnar, PhD, on the following pages
are two examples of the impact endowments are making in the lives of students
and faculty at SU.

MANPREET
KAUR
, BA, '10
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MENTORING STUDENTS
There was a time when Manpreet Kaur, '10, wanted nothing more than to shed the label of foster child and
“detach” from a life characterized by heartache and tough decisions no child should have to make. This
was the young woman who entered Seattle University in 2006, the first year of the Fostering Scholars
program, which provides comprehensive, year-round support for students exiting foster care.
Nearly a decade later, Manpreet recognizes that she couldn’t fully appreciate Fostering Scholars at the
time because “I just wanted not to be a foster kid anymore.” Manpreet is one of the program’s many
success stories. After graduating from SU, she wanted the “normal” experience of living on her own. She
traveled and worked in the hospitality industry but found she needed more of an intellectual challenge.
Now a law student at Tulane University, she says the Fostering Scholars program
made it possible for her to realize a vision she’d had since middle school.

“I wouldn’t have gone to law school if I’d had debt. I felt financially free
to be able to take the next step because of that scholarship.”
Manpreet also received mentorship that she values to this day. Without a traditional
family to help her navigate life as a young adult, she was grateful for Fostering
Scholars staff who guided her through some difficult life lessons.
This supportive aspect of the Fostering Scholars program, says Manpreet, is
one of its strengths. “I love that there are so many interactions with students.
They’ve always done a good job of making sure students are heard.”
These days, Manpreet describes herself as “highly focused.” She is proud to count herself
among the first Fostering Scholars graduates and hopes that sharing her story will contribute
to the program’s continued success. Looking beyond law school, she expects to one day
support the program in another way—as a donor. “I love being able to give back now.”
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ABOUT
THE FOSTERING
SCHOLARS PROGRAM
The Fostering Scholars Program celebrated its
10th anniversary in 2016. Since its inception as
the first program in Washington State to provide
comprehensive educational support to current
and former foster youth, the program has
become a national model and remains one of
the only programs of its kind at an independent
university.
The Fostering Scholars Program identifies
students whose achievements and goals mirror
the university’s mission and allows these
exceptional students the ability to focus fully on
their goals by providing financial, academic and
personal support towards the completion of an
undergraduate degree.
Donor-established endowments supporting
the Fostering Scholars Program provide a
source of permanent funds to help extend
the dream of a college education to current
and former Washington State foster youth.
As of June 2016, 34 Fostering Scholars
students have graduated from SU and, like
Manpreet, are successfully pursuing careers
and post-graduate degrees in fields including
accounting, law, nursing, social work and
software development.
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"BECAUSE OF YOUR CONTINUAL
GENEROSITY THROUGH
SCHOLARSHIPS, THE DREAM OF
THIS SCHOOL BECAME MY REALITY.
YOUR KIND CONTRIBUTIONS HAVE
TRULY CHANGED SO MANY YOUNG
LIVES FOR THE BETTER, HELPING
FORM YOUNG ADULTS INTO
GENERATIONS THAT KNOW HOW TO
GIVE BACK TO THEIR COMMUNITIES.
THANK YOU."
—Sophia Nilan, '18
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DANUTA
WOJNAR,

PHD, RN, MN, MED, IBCLC, FAAN

ENDOWED CHAIR IN THE
COLLEGE OF NURSING
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FACULTY SUPPORT AT SEATTLE UNIVERSITY
“Like other first-generation immigrants, I had to overcome many adversities
to become who I am today. To many students, I am the living example of ‘Yes,
you can.’ As such, I expect a lot from myself and no less from my students.”
Danuta Wojnar’s belief that “one should be part of the solution” has driven her across the globe—from her
home in Poland, where she was a member in the Solidarity Workers’ Union, to Nova Scotia, where she fled with
her husband and infant son after Poland’s military crackdown in the 1980s. Her path to becoming a College of
Nursing professor, associate dean and N. Jean Bushman Endowed Chair is one the recently naturalized U.S.
citizen describes as “the rivers of my life coming together.”
Deep reflection led Danuta to a career in nursing after her master’s degree in education from Poland’s oldest
university did not translate to employment in Canada. “I envisioned using my experience as a political activist
and my knowledge of teaching and fluency in several languages to promote equitable healthcare for all, but
especially the underserved.”
She earned an RN degree and did clinical work in Halifax before earning her Doctorate of Nursing from the
University of Washington. Attracted by SU’s social justice mission, she joined the faculty in 2005 and rose
through the ranks while managing a substantial teaching load and mentoring many students. She gratefully
acknowledges those “who saw my intellect and potential behind the thick accent.”
In 2015, Danuta was recognized for her immense accomplishments and leadership by being appointed as
one of two N. Jean Bushman Endowed Chairs in the College of Nursing. The international nurse leader has
focused her work and research on women and infants from immigrant populations, non-traditional families and
the future of nursing. She has published extensively, authored a book and received a Robert Wood Johnson
Foundation (RWJF) Executive Nurse Fellowship.
Danuta never spoke about her experience as a political refugee until she was asked to write an autobiographical
poem for the RWJF fellowship. Poignant memories flood the poem, which ultimately looks forward. “I am from
the land that nurtured me as a child and expelled me as an adult…I am from the hope for better days ahead.”
Asked what’s next, Danuta smiles, her mind awash with goals. “There is so much we can do. I want to mentor
students to have the conviction to further develop the nursing profession to serve people better.”
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ABOUT THE
N. JEAN BUSHMAN
ENDOWED CHAIR
IN NURSING
The N. Jean Bushman Endowed Chair was
established in 1990 through the generous
financial support of former SU Professor
Emerita Norma Jean Bushman and others to
promote scholarly and teaching excellence in
the College of Nursing at SU. It was the first
endowed chair at the College of Nursing.
Norma Jean Bushman was a professor in the
College of Nursing for 35 years, retiring in 1995.
Her enduring legacy is enabling the College
of Nursing to strengthen its capacity to ensure
excellence in teaching, research and practice.
Holders of the N. Jean Bushman Chair are
charged with providing dedicated and dynamic
leadership in Nursing Science, especially
in addressing issues related to vulnerable
populations, chronic illness and end-of-life care.
Chairs are also expected to share research
with the university community and external
university community through public lectures,
seminars and roundtable discussions, as well as
scholarly publications.

"WITHOUT THIS SCHOLARSHIP, I
WOULDN'T HAVE BEEN EXPOSED
TO THIS MANY OPPORTUNITIES
FOR NETWORKING, MAKING
NEW FRIENDS AND GAINING
NEW EXPERIENCES."
—MICHAEL NINEN, '20
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INVESTMENT COMMITTEE
Chair: Bob Blais, CEO, Pando Capital, LLC; SU Trustee
SEATTLE UNIVERSITY REPRESENTATIVES:
Connie Kanter, CFO and Senior VP for Finance and Business Affairs
Andrew O’Boyle, Associate VP for Finance and Investments
Vinay Datar, Genevieve Albers Professor of Finance
Matthew Alderson, Student, ‘18
Michael Podlin, VP of University Advancement
TRUSTEES:
Rod Bench, Senior Managing Director, Kibble & Prentice
Joe Gaffney, ’67, Partner, Dorsey & Whitney, LLP
Bob Ratliffe (ex-officio), Managing Director, Silver Creek Capital
Stephen Sundborg, S.J. (ex-officio)
NON-TRUSTEES:
Jason Malinowski, Chief Investment Officer, Seattle City Employees' Retirement System
Matt McBrady, Chief Investment Officer, Multi-Strategy Hedge Funds, BlackRock
Vera Minar, Chief Investment Officer, Columbia Pacific Wealth Management
Charlie Pollnow, Partner, Sansome Partners, LLC
Mary Pugh, CEO and Chief Investment Officer, Pugh Capital Management
Garth Reistad, Deputy Chief Investment Officer, University of Washington
Michael Thomas, Managing Director, Fiduciary Solutions - Retirement, Russell Investments
Keith Traverse, Investment Specialist, Bill Gates Investments
CONSULTANTS, CAMBRIDGE ASSOCIATES, LLC
Catherine Armstrong
David Breiner
Jamie Spencer
Bill Thompson
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STUDENT QUOTE AND PHOTO HERE?

"THANK YOU FOR MAKING
MY FUTURE POSSIBLE
WITH THE HELP OF YOUR
CONTRIBUTIONS."
—HILARY EDWARDS, '17
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THANK YOU
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CONTINUE YOUR IMPACT.
CONTACT THE UNIVERSITY ADVANCEMENT OFFICE AT
206-220-8476 | STEWARDSHIP@SEATTLEU.EDU

SEATTLE UNIVERSITY
901 12TH AVE., PO BOX 222000
SEATTLE, WA 98122-1090

