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It is a privilege to share with you your annual 

Endowment Report from the Florida State University 

Foundation.  As the steward of your generous gifts, 

it is our pleasure to highlight the performance 

activity of your investment and offer a view of the 

extraordinary past year and the transformations 

ahead.  The support of alumni and friends make it 

possible for Florida State to continue to excel. 

Florida State University moved up five places in 

the 2017 U.S. News & World Report rankings to 

No. 38 among all public national universities.  This 

is the largest gain of any top 50 public university 

and is the result of Florida State’s commitment to 

be recognized among the top 25 American public 

universities.  As a donor and supporter of FSU, 

you contributed to this success.  I hope you share 

our sense of pride as we continue to improve our 

academic programs, enhance the overall student 

experience and help students succeed after college. 

Enclosed in this packet is the FSU Foundation’s 

Investment and Spending Policies brochure, which 

states the policies governing the Foundation’s 

management of the funds entrusted to us.  If you 

have specific questions about your fund, please 

contact Holly Newell, FSU Foundation chief financial 

officer, by email at hnewell@foundation.fsu.edu or 

by phone at (850) 644-0766.

Thank you for your commitment and support of 

Florida State University.

In Seminole Spirit,

Tom Jennings, Ph.D. 

Vice President for University Advancement 

and President, FSU Foundation

Honoring FSU’s strong tradition of excellence by creating a bright future 
for students, alumni and the entire University commmunity. 

Visit raisethetorch.fsu.edu 
to learn about all of Florida State University’s campaign priorities.

2010 Levy Avenue • Building B, Suite 300 
Tallahassee, FL 32310

(850) 644-6000 • Fax: (850) 644-6211

foundation.fsu.edu

FRONT COVER: Rendering of the future Earth, Ocean and Atmospheric Science building courtesy of architectural firm Bohlin Cywinski Jackson and Florida State University.

INSIDE: Plans for recent and in-progress buildings at Florida State University

Our endowment is fundamental in ensuring the future success of Florida State University. Your 
generosity has improved the educational experience of our students by creating a legacy that will 
enable our University to make a difference in the 21st century. Thank you for investing in our future!



Brian Menard 
MAJOR: PSYCHOLOGY

“There is so much I wish 
to do for others during 
my time on this earth. 
I am happy to know 
that students seeking 
to implement lasting 
change in the world 
can count on financial 
support to continue 
their progress.” 

Maria Raye Anne Ng 
MAJOR: MEDICINE

“My goal is to enter a 
field where I can wake 
up every day and say 
‘I love my life.’ Florida 
State trains physicians 
to be compassionate and 
competent, while placing  
the patient in the center. 
Thank you for helping 
medical students on 
their journey to practice 
medicine.”

Alyssa Smith
MAJOR: ENTREPRENEURSHIP

“Attending Florida State 
University has been one of 
the most privileging and 
exciting experiences of 
my life. It is hard for me to 
express just how thankful 
and honored I feel to be 
awarded this scholarship. 
By having this opportunity, 
your donation will help 
me pursue my dreams 
and ambitions.”

*U.S. News & World Report

nationally in EFFICIENTLY providing 
academic quality*

among
TOP PUBLIC universities*

 was spent in
PROFESSORSHIP/ENDOWED CHAIR

support for FY2016

awarded in
ENDOWED SCHOLARSHIPS in FY2016

New funds
in FY2016

provided to the UNIVERSITY by the
FSU Foundation came from the endowment

In FY2016, of the40%
$41,991,497

TOTAL FSU FOUNDATION ENDOWMENT

individual funds established by GENEROUS DONORS

FLORIDA STATE ENDOWMENT comprised of

$438,130,106 
as of June 30, 2016
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2016 Endowment Report Survey



Endowment Report Survey Questions
Overall, how useful was this endowment report to you?

❏	 Very useful ❏	 Not very useful

❏	 Somewhat useful ❏	 Not at all useful

Is the information presented in a clear, concise way? 

❏	 Very clear ❏	 Not very clear 

❏	 Somewhat clear ❏	 Not at all clear

Was the financial information easy to understand?

❏	 Yes ❏	 No

What is the FSU Foundation doing well in terms of donor 

recognition? How can we improve?

What inspired you to establish this endowment?

Would you like others to receive a copy of this yearly report? 

If so, please list the fund name, along with the name, address 

and phone number of each person, and indicate their 

relationship to you (e.g., son, daughter, financial advisor, etc.): 

Fund Name(s):

Name(s):

Address: 

This person is my (son/daughter, advisor, etc.):

Other questions or additional comments that you would 

like to share:

Name (OPTIONAL): 



COLLEGE 

HIGHLIGHTS 
Consistently ranked as a top 

business school by U.S. 
News & World Report, the 
college offers two programs, 
Real Estate and Risk 
Management/Insurance, 
ranked among the nation’s 
Top 10 public institutions. 

The College created a new 
position, Corporate Relations 
Coordinator, which is 
responsible for increasing 
the number of internships  
and employment 
opportunities for business 
students. 

The College has 
strengthened its offerings by 
adding a minor in Business 
Analytics to address the 
industry’s need for students 
with knowledge in handling 
“big data.” Additionally, the 
College is creating the 
state’s first master’s program 
in Business Analytics. 
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November 2016 

Mr. John Doe 
Mrs. Jane Doe 
764 Florida State Dr 
Tallahassee, FL 33852-9190 

Dear Mr. and Mrs. Doe: 

One of the most important ways Florida State University fulfills its 
educational mission—to instill the strength, skill and character essential for 
lifelong learning—is through its network of dedicated and passionate 
supporters like you. I have seen firsthand the impact private support has on 
our students and faculty, and because of the generous gift of your endowment, 
I remain confident and enthusiastic about the future of our University. 

As dean of the College of Business, I am especially grateful for the 
tremendous and lasting difference your endowment of the Doe Family 
Endowed Scholarships in Economics has on our college. The endowment is 
one of Florida State’s most powerful financial tools, offering long-lasting 
stability and flexibility to our University. Your support ensures that our 
students and faculty can pursue their best ideas wherever they may lead, and 
for that, I am grateful. 

You will find your Endowment Report enclosed; this report provides an 
overview of the financial state of your endowed funds. Thank you again for 
helping to Raise the Torch for Florida State University.  

Sincerely, 
 
 
 
 

Michael D. Hartline 
Dean, College of Business 

Dean Michael Hartline 



ENDOWED FUND 
BALANCE 
as of June 30, 2016 

 
 
PRINCIPAL represents the value of the 
original gift(s) made to create the fund, 
plus any additional gifts received since 
the fund’s inception (including state 
matching funds). Principal gifts received 
by the Foundation are added to the 
endowed fund on the first day of the 
following quarter. Therefore, gifts 
received during April 1 through June 30, 
2016, will be added to the endowed fund 
balance on July 1. 

NET RETURN equals the market gain or 
loss over the life of the endowment less 
the annual spending distributions and 
administrative fee assessments. 

ENDOWED FUND BALANCE is the sum of 
the Principal and the Net Return. 

Principal 
$165,000.00 

Net Return 
$8,870.58 

Endowed Fund Balance 
$173,870.58 

GIFTS 
RECEIVED 
from July 1, 2015 to June 30, 2016 

 
 
PRIVATE DONOR GIFTS RECEIVED is the total 
of all gifts received to the endowment from 
private donors for the fiscal year ending 
June 30, 2016.  

CORPORATE MATCHING GIFTS RECEIVED is 
the total of all cash received from corporate 
matching gifts for the fiscal year ending 
June 30, 2016. 

TOTAL GIFTS RECEIVED is the sum of 
Private Donor Gifts and Corporate 
Matching Gifts received for the fiscal year 
ending June 30, 2016.  

Private Donor 
Gifts Received  
$15,000.00 

Corporate Matching 
Gifts Received  
$0.00  

Total Gifts Received  
$15,000.00  

EARNINGS AND 
EXPENDITURES 
from July 1, 2015 to June 30, 2016 

 
 
NET APPRECIATION is the net amount earned 
by your fund for the fiscal year ending June 
30, 2016. This is your fund’s allocated share of 
the long-term investment portfolio’s return less 
spending distributions and the Foundation’s 
administrative fee. 

FUNDS DISTRIBUTED TO SPENDABLE CASH 
is the total of the spending distributions 
made from your endowed fund to 
Spendable Cash during the fiscal year 
ending June 30, 2016. 

NET EXPENDITURES is the total of all 
expenses paid and transfers (to)/from 
Spendable Cash during the fiscal year 
ending June 30, 2016.  

Net Appreciation  
($11,225.60)  

Funds Distributed to 
Spendable Cash  
$6,244.67  

Net Expenditures 
$7,500.00  
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Endowed Fund Activity Report for 
Mr. John Doe and Mrs. Jane Doe  

This report covers the period from July 1, 2015 through June 30, 2016 

F01111—The Doe Family Endowed Scholarships  
in Economics 



 
572625 

Endowed Fund Activity Report for 
Mr. John Doe and Mrs. Jane Doe 
 
This report covers the period from July 1, 2015 through June 30, 2016. 
 

F01111 - The Doe Family Endowed Scholarships in Economics 
 
Scholarship Dollars Awarded 2015/2016: $13,000.00 
 
The following recipients have benefited from this fund:  
 

 
Carleigh H. Calhoun 
Undergraduate Studies 
Tallahassee, FL 

 
Gerald K. Johnson 
Undergraduate Studies 
Jacksonville, FL 

 
Nathaniel L. Sylvester 
Undergraduate Studies 
Tallahassee, FL 

 
Robert A. Deason 
Education 
Tallahassee, FL 

 
Sarah J. Straughn 
Teacher Education 
Tallahassee, FL 

 
Shelby R. Bridges 
Teacher Education 
Lakeland, FL 

 
Terri L. Werning 
Undergraduate Studies 
Youngstown, FL 

  

 



 
 
 
 
 
November 2016 
 
 
Mr. John Doe 
Mrs. Jane Doe 
764 Florida State Dr. 
Tallahassee, FL 32308-6041 

 
Dear Mr. and Mrs. Doe, 

One of the biggest honors I have had since arriving here at FSU was being named the Doe Family 
Endowed Professorship. The named professorship is an honor in itself, but it is even more of an honor for 
me because my professorship bears the name of someone who shares my values and ideals—my 
commitment to free markets, limited government and freedom more generally. Every year, the FSU 
Fondation invites me to write you a letter of thanks and it is always a pleasure for me to do so, thanks to 
our shared values and your working with us to further the values that have laid the foundation for our 
great nation. 

As faculty advisor to the FSU Students for Liberty, I applied to the XYZ Foundation for a grant this year, 
as I have in past years, and we were awarded $45,000, all of which goes into the Doe Family Center to 
support student programs. We use that money to invite outside speakers for Students for Liberty meetings, 
to send our undergraduates to conferences to present their research, and to underwrite their research 
efforts in other ways. When the students know they could have an opportunity to present their research to 
outside audiences, it gives them more of an incentive to think deeply about issues and be more committed 
to their research. Their research topics always are critical examinations of the interface between 
government policy and economic performance. This is all done with money we have raised beyond what 
you gave us to establish the center. 

We are fortunate to have Sam directing the center and most of the student research. As you know, Sam is 
very committed to defending free markets and limiting the negative impact of government regulations. He 
is also very committed to our undergraduate programs. I feel we are headed in a productive direction and 
the center that bears your name is also a credit to the ideas you want to see advanced in our university. 

I offer a sincere thanks to you and Jane both for your financial contribution to our effors and your on-
going participation in our programs. 

Sincerely, 

 
John H. Smith 
Doe Family Endowed Professor 
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