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Komodo Initiating Coverage
November, 2018

TOKEN PRICE PAST 12 M ONTHS

Token Code:
Exchange(s):

Founded:
ICO Status:

Token Price:
Raised:

Current Price:
12mth High:
12mth Low:

Return Since ICO:
Current Market Cap:

Company Domicile:
Location of Team:

KMD
Binance, Bittrex,
Cryptopia, HitBTC
2016
Closed November 
20 2016
$0.376
$1,980,000

$1.30
$11.4
$0.989

3.45x
$143.686.970

N/A
N/A

KEY INFOR M ATION

Source: https://www.cryptocurrencychart.com

Key Findings                             
-> The delayed proof of work (dPoW) consensus 
developed by Komodo, is a highly secure protocol 
that uses Bitcoin blockchain to record data

-> Iguana Core is the processing core of Komodo 
and it is used to process ecosystem functions 
such as Atomic Swaps or through JUMBLR 
randomization process.

-> Komodo was initially a project built onto NXT, 
one of the first blockchain platforms.

Borrow up to 
50% against 
Komodo 
tokens

Vleppo Rating

Moderately
Strong
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Moderately
Strong

Background

Komodo (KMD) is an open-source blockchain platform with a unique multi-chain architecture. Every 
project that builds with Komodo’s technology receives a dedicated blockchain and independent 
infrastructure. Komodo leverages Bitcoin’s hashrate for security purposes, providing every 
blockchain with BTC-level protection. At the same time, Komodo’s federated multi-chain syncing 
provide cutting-edge scalability and interoperability features. In addition, Komodo uses Zcash’s 
zk-SNARK protocol to facilitate optional privacy throughout the ecosystem. In combination, 
Komodo’s tech seeks to solve all of the blockchain industry’s main issues: security, scalability, 
interoperability, and privacy.

The origins of Komodo lie in NXT, one of the first blockchain platforms, upon which a team of 
talented developers created the SuperNET project. In late 2015, the NXT development team made 
adjustments to the fee structure without consulting the projects built upon the it, thus breaking 
SuperNET’s backend code. In response, James ‘JL777’ Lee, the founder and lead developer of 
Komodo, left the NXT platform to create a secure, interoperable blockchain ecosystem that 
gives every project autonomy from the platform itself, while also allowing users to safeguard 
their identity. The goal was to create an ecosystem that overcame the existing issues with single-
blockchain platforms. This new platform is now known as Komodo.

Komodo’s initial coin offering (ICO) lasted just over one month, from Oct 15 to Nov 20 of 2016, and 
raised a total of $1,929,188 USD. It is worth noting that Komodo’s total funding has since grown in 
conjunction with Bitcoin’s increase in value and therefore exceeds the sum of the original fundraise. 
Komodo uses these funds for technological development of the ecosystem.

Business Model

Komodo’s value proposition is to provide developers, entrepreneurs, and users with simple, 
customizable blockchain solutions. Komodo aims to provide secure and scalable technology 
that allows anyone to incorporate their vision onto an independent blockchain. In essence, the 
core capabilities of Komodo eliminate the barriers to blockchain adoption through an easily-
understandable blockchain deployment process, whilst at the same time, enhancing existing 
security protocols to reduce the risk of attack. Komodo focuses on enriching their ecosystem with a 
white label multi-coin wallet, a decentralized crowdfunding dApp, and a decentralized digital asset 
exchange. Additionally, Komodo maintains direct community involvement in all decision-making 
processes. In that way, the ecosystem empowers its users on the basis of community participation 
in order to remain fully decentralized.

The main target audience for Komodo, as stated in the technical documentation, are entrepreneurs 
and startups that desire to integrate blockchain tech whilst retaining control of their own blockchain. 
Another important target audience are user investors who want to utilize the affordability of atomic-
swap trading to conduct asset transactions in a decentralized manner. In that regard, Komodo’s 
ecosystem appeals to a wide audience.

Komodo aims to manage client relationships through extended privacy protocols that preserve 
users’ anonymity throughout their interaction with blockchain features. Transactions are secured 
with the Delayed Proof of Work (dPoW) consensus algorithm, which stores blockchain data onto the 
Bitcoin ledger. 

The recorded progress of the ecosystem, along with its technological advances, has earned Komodo 
a reputation as one of the most innovative projects within the blockchain space. Komodo’s cutting-
edge multi-chain architecture has gained the project much respect within the industry. As such, 
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Komodo has been recognized by prominent organizations such as the Chinese Ministry of Industry 
and Information, which ranked Komodo as the 5th most innovative public blockchain in the world.

Competition

The unique architecture of Komodo, which is the only platform infrastructure capable of providing 
a secure blockchain solution to unlimited projects, positions the entire ecosystem in a specialized 
segment of the market. Neither Ethereum nor NEO offer blockchain solutions to users, as their 
proposition involves initiating their protocol onto the main chain. Komodo differentiates itself 
by offering users an independent blockchain, where any scalability issues stay inferred on the 
independent chain. In that sense, Komodo’s main chain is used to ensure the security, scalability, 
and interoperability of the ecosystem. 

Another competitor, the Waves platform, offers a similar solution to one of Komodo’s key features: 
a decentralized digital asset exchange on which platform-created assets can be exchanged. 
However, while Waves gives users the option to access a decentralized platform and facilitates 
fast transactions through their lightweight nodes, Komodo offers a more decentralized approach. 
With its industry-leading atomic swap technology, Komodo empowers users to make peer-to-peer 
trades while retaining control of their private keys throughout the trading process. Furthermore, 
JUMBLR, a token mixing algorithm, provides an extra layer of privacy on BarterDEX, as each token 
that enters the exchange becomes randomized through the privacy algorithm. 

Komodo’s use of the zk-SNARK protocol puts Komodo in the same class as Zcash, Monero, and 
PIVX. However, what differentiates Komodo from its privacy competitors is its ability to offer a 
wide-range of blockchain solutions, from customizable independent blockchains to UTXO-based 
smart contracts. Komodo provides privacy as just one of many optional features.

Marketing Capability

Our research shows evidence that Komodo actively plans to create new opportunities to showcase 
the utility and novelty of their technology within the blockchain space. In that regard, they make use 
of the implementation of the industry’s first multi-chain architecture and end-to-end blockchain 
solutions to remove barriers to the adoption of blockchain technology.

Moreover, Komodo’s focus on communication is positioning the company as an authority and 
leader in this field by educating their community in the utility of their technology. The fruit of this 
endeavour is that Komodo is now perceived as an authority with regards to the development of 
a number of blockchain technologies, from scalability features and atomic swaps to UXTO-based 
smart contracts and decentralized crowdfunding.

Komodo’s value in the importance of strong market appeal is evidenced in their partnership with 
Ideas By Nature, with which Komodo seeks to improve their brand’s image to correlate with their 
enriched market solution. The team has repeatedly emphasized the importance of developing a 
well-structured strategic marketing plan. Through their efforts to engage the community and then 
empower their users to contribute to the image of the platform, Komodo has created an organic, 
ongoing marketing process with digital media contributions.

What is noteworthy is the anonymity of several members of the development team and Komodo’s 
efforts to preserve the decentralization of the project. This further builds upon the perception of 
the company with their audience, as the founder follows the same vision as the company, thus 
reinforcing the value of their privacy proposition.

Average with
Weak Bias

Moderately
Strong
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Technology

Technologically, Komodo is a high performance platform, as their technical documentation 
emphasizes key elements of the security process within their ecosystem. The motives of Komodo 
are grounded in a commitment to overcoming the limitations of existing blockchain platforms. To 
that end, Komodo forked the well-known privacy blockchain Zcash, itself a fork of Bitcoin, and 
developed a number of innovative features on top. 

One of the primary improvements is the Delayed Proof of Work security mechanism, which secures 
independent blockchains created on the Komodo platform with Bitcoin’s hash rate. Through an 
iterative notarization process, crucial data is saved onto the BTC blockchain. This protects all 
previously-executed transactions with the power of the Bitcoin network.

In addition to giving every project its own independent infrastructure and blockchain, Komodo’s 
scalability features provide the option to scale out at any point in time. Stated simply, this means 
that every project can have as many blockchains as they would like. If one chain isn’t providing 
adequate performance, additional chains can be added to scale out and increase performance 
linearly. Komodo’s architecture is such that no project’s growth will ever be constrained by 
limitations of the technology itself.

More recently, Komodo developed a way to make the Bitcoin protocol Turing complete, opening 
the possibility of supporting smart contracts and decentralized applications. This is revolutionary 
because BTC-protocol coins have traditionally been thought of as being limited in the sense that 
they can’t provide the same functionality as platforms such as Ethereum. Now, with Komodo’s 
UTXO-based smart contracts, any independent blockchain in the Komodo ecosystem has the 
ability to create tokens, smart contracts, language-agnostic dApps, oracles, and much more.

Financial 

Based on our research, there is no documentation that provides insight into the financial aspects 
of the company. The founder of Komodo, James ‘JL777’ Lee, does not discuss employee salaries 
or stake. He says that many individuals are contributing to the development of the platform and 
being rewarded through the chain notarization protocol, while other members are volunteering 
and being rewarded with performance-based bounties. The total of $1.9 million raised in the ICO 
are allocated strictly for the BTC transaction fees required for the Delayed Proof of Work (dPoW) 
security mechanism to function as designed.

Within their technical documentation Komodo does not reference their revenue model. However, 
what is available is a brief revenue flow chart of SuperNET, the umbrella company of Komodo, from 
2017. This document offers an overview of fees sustained during an atomic-swap process. Similarly, 
BarterDEX does provide information on transaction fees required during each transaction, similar 
to any centralized exchange.

Governance

Komodo provides ample discussion involving governance within the ecosystem. A global network 
of 64 notary node servers make the dPoW security feature possible. These dedicated notary 
node servers are operated by community members. The notary nodes operators are elected in 
an annual, stake-weighted election wherein KMD holders are allowed to cast their ballot for their 
preferred candidates at a 1:1 ratio of the KMD coins they hold. As discussed by JL777, notary node 
operators are rewarded for their service with the periodic possibility of easily mining KMD coins. 

Average with
Strong Bias

Moderately
Strong

Moderately
Strong
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As Komodo strives to retain the principles of privacy and anonymity within their project, there 
is no further evidence of other company processes. Komodo does encourage its stakeholders to 
actively participate in safeguarding Komodo’s decentralized spirit by participating in community 
discussions and the annual notary node elections.

Transparency

Komodo provides ample discussion involving governance within the ecosystem. A global network 
of 64 notary node servers make the dPoW security feature possible. These dedicated notary 
node servers are operated by community members. The notary nodes operators are elected in 
an annual, stake-weighted election wherein KMD holders are allowed to cast their ballot for their 
preferred candidates at a 1:1 ratio of the KMD coins they hold. As discussed by JL777, notary node 
operators are rewarded for their service with the periodic possibility of easily mining KMD coins. 
As Komodo strives to retain the principles of privacy and anonymity within their project, there 
is no further evidence of other company processes. Komodo does encourage its stakeholders to 
actively participate in safeguarding Komodo’s decentralized spirit by participating in community 
discussions and the annual notary node elections.

Summary

Komodo is a highly advanced blockchain solution that builds upon their vision of retaining 
users’ privacy and anonymity through advanced technological implementation. This vision of 
anonymity is further enhanced by decentralization under the leadership of their founder and core 
developer, JL777. The Komodo ecosystem reinforces the core values of blockchain technology 
while advancing an innovative approach to existing blockchain elements that have previously 
been disregarded. Komodo strives to market their blockchain solution to a wider audience through 
the implementation of a rebranding strategy with the purpose of appealing more to the everyday 
blockchain user. Komodo is able to achieve the status of its high value blockchain proposition given 
their ongoing progression into becoming a truly decentralized ecosystem and the ability of their 
core development team to continue to innovate on the vision of JL777.

             Business Model        Competition            Marketing Capability                  Technology                

    

                 Financial                         Governance     Transparency                 Final Score

Komodo - Assessment

Moderately
Strong
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Vleppo Digital Asset Assessment Process

Research team 
identifies a digital 

asset that complies 
with Vleppo's Credit 

Committee directives. 

The report is produced 
to enable Vleppo 

executives to perform 
initial analysis.

Vleppo executives make 
their recommendation 

regarding the admission 
of the digital asset to the 
approved asset list and 
also recommends LVR.

These recommendations 
are put forth to the Credit 

Committee for their 
consideration and approval.

Loan to Value Ratio (LVR)

The executive team will assess the 
market risk associated with the digital 

asset to determine the maximum 
LVR that Vleppo is willing to permit 

for an asset that successfully passes 
Acceptability Assessment.

Acceptability 
Assessment Criteria

Vleppo executives review 
report and engage with 

the respective company to 
gather more information 
to support the research. 

Companies can assist 
Vleppo to better assess 

the value proposition 
and communicate it 

internally and externally 
through engagement.

STEP 1 STEP 3STEP 2

Research Team 
Initial Analysis

Credit Committee 
Approval

Executive Team 
Decision

Extremely Weak Average with
Strong Bias

Moderately 
Strong

Extremely 
Strong

Moderately Weak

Average with
Weak Bias
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Competitor

MONERO

Ethereum

Waves

Code

XMR

ETH

WAVES

Difference 
to KMD

The main difference is 
the fact that MONERO 
is a payment coin. 

The difference is 
that Ethereum is 
based on ERC-20 
token and it does 
facilitate the creation 
of digital assets

The main difference is 
that Waves is strongly 
inclined to provide a 
solution of enterprises

Strength
vs KMD

The strength of 
Monero is that it has a 
much wider adoption 
than Komodo

The strength that 
Ethereum is the 
most widely used 
ICO platform

The strength of 
Waves is their 
capability to interact 
with governmental 
institutions and 
provide them with a 
blockchain solution.

Whitepaper

https://github.
com/mone-
ro-project/
research-lab/
blob/master/
whitepaper/
whitepa-
per.pdf

https://github.
com/ethere-
um/wiki/wiki/
White-Paper

https://white-
paperdata-
base.com/

HIGH LEVEL CO M PETITOR ANALYSIS

Weakness 
vs KMD

The weakness is 
that Monero does 
not have such a 
wide-reaching 
ecosystem and 
does not allow 
tokenization on 
its platform.

The weakness is 
that Ethereum 
does not facilitate 
anonymity and 
privacy in their 
ICO process

The weakness is 
that WAVES’s DEX, 
does not fully 
facilitate anonymity 
and privacy through 
their decentralized 
exchange.

Source: https://www.cryptocurrencychart.com
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Content

Publication Date: 
18/09/2017
Medium: Press 
Release

Classification: 
Technological

Publication Date: 
01/02/2018
Medium: Press 
Release

Classification: 
Marketing

Publication Date: 
15/02/2018
Medium: Press 
Release

Classification: 
Commercial

Publication Date: 
19/02/2018
Medium: Press 
Release

Classification: 
Marketing

Title

Komodo: The 
Decentralized 
ICO Platform

South Korea: 
Strike While The 
Iron Is Hot

Everyone Will 
Want Their Own 
Native Blockchain

Komodo 
Platform: Year 
2017 in Review

Link

https://komodoplatform.
com/komodo-the-decen-
tralized-ico-platform/

https://komodoplatform.
com/south-korea-strike-
while-the-iron-is-hot-2/

https://komodoplat-
form.com/7897/

https://komodoplatform.
com/komodo-platform-
year-2017-in-review/

Summary

This press release discusses 
the Komodo solution with 
particular reference to the 
implementation of JUMBLR 
privacy protocol along with the 
decentralized exchange, focused 
on implementing atomic swaps 
for its functionality. The need for 
a decentralized approach to initial 
coin offerings is emphasised.

This press release espouses 
Komodo’s engagement with its 
community outside of the digital 
medium through encouraging 
Komodo participants to join events 
where the company is discussing 
the entire Komodo ecosystem. 
They focus their presentation on 
atomic swaps implementation 
in the Komodo ecosystem 
announcing the importance 
of the Korean Ambassador 
in organizing the event.

This press release presents an 
overview of the key characteristics 
of Komodo in comparison to 
Ethereum and how Komodo is 
strongly focused on offering 
independent blockchain 
solutions rather than a token 
on a main blockchain.

This press release provides nuance 
to the existing Komodo blockchain 
through announcing that atomic 
swap protocol is fully functional 
as well as their decentralized 
exchange which is able to transact 
a wider number of transactions 
under different clusters.

RELEVANT CONTENT
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Content

Publication Date: 
23/02/2018

Medium:  Press 
Release

Classification: 
Technology

Publication Date: 
04/03/2018

Medium: Press 
Release 

Classification: 
Marketing

Publication Date: 
08/03/2018

Medium: Press 
Release

Classification: 
Marketing

Publication Date: 
16/03/2018

Medium: Press 
Release

Classification: 
Commercial

Publication Date: 
27/03/2018

Medium: Press 
Release

Classification: 
Commercial

Publication Date:  
07/03/2018

Medium: Press 
Release

Classification: 
Technological

Title

Komodo Bridges 
the Gap Between 
Bitcoin and 
Ethereum

Komodo 2018: 
From Roadmap 
to Reality

Celebrating 
Women In 
Blockchain

With Etomic 
Swaps, Komodo 
Supports 95% 
of All Coins in 
Existence!

Komodo Platform 
Partners With 
Beijing-Based 
Venture Capital 
Fund ValueNet 
Capital

2018 Notary 
Node Elections

Link

https://komodoplatform.
com/komodo-bridg-
es-the-gap-between-bit-
coin-and-ethereum/

https://komodoplat-
form.com/komo-
do-2018-from-road-
map-to-reality/

https://komodoplatform.
com/celebrating-wom-
en-in-blockchain/

https://komodoplatform.
com/komodo-now-
covers-atomic-swaps-
between-95-of-all-
coins-in-existence/

https://komodoplatform.
com/komodo-plat-
form-partners-with-bei-
jing-based-ven-
ture-capital-fund/

https://komodoplat-
form.com/2018-nota-
ry-node-elections/

Summary

This press release announces that 
Komodo has successfully created 
the first atomic swap which entails 
swapping an ERC20 token to 
Bitcoin based protocol coin.

This press release announces the 
achievements of Komodo in 2017, 
mentioning new team additions in 
line with their level of growth. 

This press release focuses on community 
involvement by celebrating female team 
members during official Woman’s Day.

In this press release Komodo provides 
evidence for their achievement of 
enabling extensive atomic swaps 
on their BarterDEX as they support 
over 95% of all ERC-20 coins. 

This press release announces the 
partnership vision between Komodo 
and VC firm ValueNet capital whereby 
ValueNet will provide strategic 
consultancy and Komodo will use its 
dICO capability to facilitate projects 
to further develop their vision.

This press release provides an overview 
of notary nodes and how they contribute 
to the security of Komodo with 
particular reference to the upcoming 
election of thirty notary nodes voted on 
by the community. These notary nodes 
will be rewarded by being able to mine 
the Komodo network for their efforts.

RELEVANT CONTENT
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Content

Publication Date:  
06/07/2018

Medium: Press 
Release

Classification: 
Technology

Publication Date: 
07/008/2018

Medium: Press 
Release

Classification: 
Technological

Publication Date: 
19/04/2018

Medium: Pres 
Release

Classification: 
Marketing

 
Publication Date: 
23/08/2018

Medium: Press 
Release

Classification: 
Marketing

Publication Date: 
13/09/2018

Medium: Press 
Release

Classification: 
Marketing

Title

The Road To 1 
Million: Komodo 
Platform’s New 
Scalability Tech

Komodo Platform 
To Activate 
Updates To 
Blockchain At 
Block 1 Million

Komodo Joins 
With EduBlock 
& RestartWeek 
to Educate in 
Puerto Rico

Komodo Platform 
and Ideas By 
Nature Team 
Up To Drive 
Komodo 2.0 
Brand Evolution

Komodo 
Infographic 
Contest: 5,000 
KMD Grand Prize!

Link

https://komodoplatform.
com/komodo-plat-
forms-new-scal-
ability-tech/

https://komodoplatform.
com/updates-to-block-
chain-at-block-1-million/

https://komodoplatform.
com/komodo-joins-re-
startweek-to-edu-
cate-in-puerto-rico/

https://komodoplatform.
com/komodo-plat-
form-ideas-by-na-
ture-rebranding/

https://komodoplat-
form.com/komodo-in-
fographic-contest/

Summary

This press release provides information 
regarding the possibility of Komodo 
conducting a total of 1 million TPS, 
arguing that notary nodes and Merkle 
Tree are the factors that can facilitate 
such high transaction speeds 

This press release discusses important 
updates in the Komodo (KMD) 
ecosystem. These involve the free-
for-all mining that occurs every 2000 
block, incentivizing miners to continue 
to mine KMD tokens. It also provides 
insights into the implementation of 
UTOX smart contracts for their dICO.

The press release showcases 
the educational leadership 
status of Komodo within the 
blockchain community in that 
they provide scholarships and 
prizes worth up to $10.000.

This press release announces that 
Komodo will partner with Ideas By 
Nature in order to increase their brand’s 
position and awareness by rebranding. 
They discuss a series of 6 steps which 
are all linked to the improvement of 
Komodo as technology and how it 
should also mirror their digital presence.

This press release highlights 
Komodo’s community engagement by 
awarding a total of 5000 KMD tokens 
for the creation of an infographic 
that best describes and illustrates 
Komodo platform functionalities. 

RELEVANT CONTENT
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Content

Publication 
Date: 
21/08/2018

Medium: Article

Classification: 
Commercial

Title

Komodo 
(KMD) General 
Manager Talks 
Partnerships, 
Recent Success, 
and Exposure

Link

https://unhashed.com/
cryptocurrency-news/ko-
modo-ama-fairbank-part-
nerships-exposure/

Summary

The article highlights the General 
Manager of Komodo engaged in a 
community discussion where he 
discloses information directly linked 
to the progress of Komodo and the 
importance of enclosing partnerships 
and expanding their operations in Asia.

RELEVANT CONTENT
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Legal and Research Disclaimer

VLEPPO A S SET A S SES S M ENT DIS CL A I M ER

Vleppo and any of its affiliates do not take into consideration any classification of any digital asset or 

cryptocurrency (security token, utility token or payment token) when making a decision to initiate, update 

or cease research coverage of a digital asset or the decision to include or exclude a digital asset from its 

approved lending list. Vleppo and its affiliates consider all digital assets to have a contrived value only, 

which may only have value when transferred from one party to another and this transfer (sale of the 

digital asset) provides Vleppo with a viable exit from an impaired loan position held by either itself or a 

party operating within its marketplace. Any decision made by Vleppo or its affiliates to research or accept 

as collateral any form of digital asset (listed or unlisted) is not an acceptable justification for any party 

(regulatory or otherwise) to assess, classify or reclassify a digital asset that is reviewed by Vleppo or its 

affiliates.

VLEPPO RESE A RCH DIS CL A I M ER

Disclaimers

Vleppo is focused on providing debt facilities that 
are secured against digital assets including but 
not limited to cryptocurrencies, digital content, 
domain names, network infrastructure assets, 
data packages such as Big Data collections and 
user accounts. As part of the provision of these 
debt facilities Vleppo must undertake analysis on 
digital assets to determine the quality of these 
assets from a loan security perspective. 

Consequently, Vleppo does make this analysis 
available, from time to time, in the form of written 
or electronic communications that include 
research analysis, and/or opinions concerning the 
DLT/cryptocurrency markets (“Reports”). 

The views expressed in such Reports are based 
solely on information available publicly available 
or internal data and other sources believed to be 
true. The information contained in Vleppo’s reports 
is provided merely as a complementary service 
and do not constitute an offer, solicitation for the 
purchase or sale of any financial instruments, 
inducement, promise, guarantee, warranty, or 
as an official confirmation of any transactions or 
contract of any kind.

Research data and reports published/emailed/
Telegrammed/etc. and or those made available/
uploaded on social networking sites (e.g. 
Facebook, Twitter, LinkedIn, etc.) or disseminated 
in other print or electronic media by Vleppo, or 
entities with which it partners and any subsidiaries 
or partners thereof (“Affiliates”), or those opinions 
concerning cryptocurrencies expressed as and 
during the course of a public appearance, are for 
informational purposes only. Reports are provided 

for educational purposes to the public and are not 
intended to, and must not, be used as the sole basis 
for an investment decision. The User assumes the 
entire risk of any use made of this information.  

Reports may include projections, forecasts and 
other predictive statements which represent 
Vleppo’s or its Affiliates’ assumptions and 
expectations in the light of currently available 
information. These projections and forecasts 
are based on industry trends, circumstances 
and factors which involve risks, variables and 
uncertainties. The actual performance of a 
company, project, token or currency represented 
in a Report may vary from those projected.

The projections and forecasts described in any 
Report should be evaluated keeping in mind the 
fact that they: 

-> are based on estimates and assumptions; 

-> are subject to significant 
uncertainties and contingencies; 

-> will vary from actual results and such 
variations may increase over a period of time; 

-> are not scientifically proven to 
guarantee certain intended results; 

-> are not published as a warranty and do 
not carry any evidentiary value; and 

-> are not to be relied on in 
contractual, legal or tax advice.  



Vl
ep

po
 K
om

od
o 
- 
Ma

de
 o

n 
No

ve
mb

er
 2

01
8

13

Any individuals or entities that access or receive 
these reports are cautioned that any forward-
looking statements are not predictions and may 
be subject to change without notice. Reports that 
include technical analysis are using the study 
of charts and movements of a given currency or 
token's price movement and/or trading volume to 
determine appropriate Loan to Value Ratios (LVR) 
for digital assets that Vleppo is contemplating 
adding to its approved list of digital assets 
acceptable as collateral. 

Though Reports are reviewed for any untrue 
statements of material facts or any false or 
misleading information, Vleppo does not represent 
that any of its communications (reports or 
otherwise) are accurate or complete and again 
emphasizes that no Report should be relied 
on in connection with a purchase, investment, 
commitment, or contract by anyone whatsoever. 
Vleppo does not guarantee the accuracy, adequacy, 
completeness or availability of any information 
in any Report and therefore cannot be held 
responsible for any errors or omissions or for the 
results obtained from the use of such information. 
Vleppo, its Affiliates and the officers, directors, and 
employees of either, including analysts/authors 
shall not be in any way responsible for any direct, 
indirect, special or consequential damages that 
may befall any person from any information 
contained in any Report nor do they guarantee or 
assume liability for any omission of information 
from therein. Information contained in any Report 
cannot be the basis for any claim, demand or cause 
of action. These data, Reports, and information do 
not constitute scientific publications and do not 
carry any evidentiary value whatsoever.  

Opinions expressed in these Reports are current 
as of the date appearing on the report only. Data 
may be subject to update and correction without 
notice. While Vleppo strives to update (on a 
reasonable basis) the information discussed in the 
Reports, there may be regulatory, compliance, or 
other reasons that prevent Vleppo from doing so.  

The Reports do not take into account the particular 
investment objectives, financial situations, 
risk profile or needs of any person, natural or 
otherwise. The User assumes the entire risk of any 
use made of this information. Each recipient of a 
Report should make such investigation as deemed 
necessary to arrive at an independent evaluation 
of an acquisition of the asset referred to in any 
Report (including the merits and risks involved).  

Cryptocurrencies involve substantial risks and are 
not suitable for all investors/traders. Investors 

can lose their entire investment relatively easily 
in the cryptocurrency markets. Vleppo does not 
provide any advice or recommendations in this 
material as the primary objective of this material 
is to determine Vleppo’s appetite to lend against 
the digital assets and whether the digital asset is 
deemed to be of sufficient quality to lend against. 
Before taking any activity in response to accessing 
this material, Users should consider whether the 
company, project, token or currency is suitable for 
their particular circumstances and, if necessary, 
seek professional advice. The price and value of 
company, project, token or currencies referred to 
in Vleppo’s research reports and the income from 
them may fluctuate. 

Certain information set forth in this Report may 
contain "forward-looking information", including 
"future oriented financial information" and 
"financial outlook", under potentially applicable 
securities laws (collectively referred to herein 
as "Forward-Looking Statements"). Except for 
statements of historical fact, information contained 
herein constitutes Forward-Looking Statements 
and includes, but is not limited to, the (i) projected 
financial performance of a company, project, 
token, or currency; (ii) completion of, and the use 
of proceeds from, the sale of tokens being offered 
to the public; (iii) the expected development of a 
company, project, token, or currency's business, 
projects and joint ventures; (iv) execution of the 
company's or the project, token, or currency's 
developers' vision and growth strategy; (v) sources 
and availability of funding for the company, project, 
token, or currency; (vi) completion of any projects 
that are currently underway, in development or 
otherwise under consideration; (vi) renewal of 
any material agreements; and (vii) future liquidity, 
working capital, and capital requirements. 
Forward-Looking Statements are provided to 
allow consumers of the research the opportunity 
to understand Vleppos's beliefs and opinions in 
respect to the future of a given company, project, 
token, or currency so that they may use such 
beliefs and opinions as one factor in evaluating an 
investment.  

NO statement issued on Vleppo's website or in any 
Report is a guarantee of future performance and 
undue reliance should not be placed on them. Such 
Forward-Looking Statements necessarily involve 
known and unknown risks and uncertainties, 
which may cause actual performance and financial 
results in future periods to differ materially from 
any projections of future performance or result 
expressed or implied by such forward-looking 
statements.  



Vl
ep

po
 K
om

od
o 
- 
Ma

de
 o

n 
No

ve
mb

er
 2

01
8

14

Although any Forward-Looking Statements 
contained in this presentation are based upon what 
Vleppo and/or its Affiliates believe are reasonable 
assumptions, there can be no assurance that 
Forward-Looking Statements will prove to be 
accurate, as actual results and future events 
could differ materially from those anticipated 
in such statements. Neither Vleppo nor any of 
its Affiliates undertake any obligation to update 

forward-looking statements if circumstances 
or management's estimates or opinions should 
change except as required by applicable laws. The 
User is cautioned not to place undue reliance on 
forward-looking statements.  

The User should consult their own advisors to 
determine the merits and risks of ANY investment.


