NWCLTC 2019 Gathering
HUD Roundtable

HUD & Homeownership:
More than just the FHA?



NWCLTC 2019 Gathering: HUD Roundtable

Speaking of the FHA...

State FHA-Insured Homes | Origination Value Last 12 Months
Alaska 16,688 S3.76 Billion 1,274 | S328 Million
Idaho 51,222 S7.74 Billion 6,499 | $1.24 Billion
Oregon 74,689 $15.43 Billion 10,344 | $2.65 Billion
Washington 151,386 S33.64 Billion 18,906 | S5.28 Billion
Montana 20,937 S3.37 Billion 2,381 | S475 Million
HUD Region 10 + Montana 314,922 $63.94 Billion 39,404 | $9.97 Billion




https://entp.hud.gov/idapp/html/hicostlook.cfm



https://entp.hud.gov/idapp/html/hicostlook.cfm

(a) Forward Mortgage Requirements

A Mortgage secured by real estate under Leasehold requires a renewable lease
with a term of not less than 99 years, or a lease that will extend not less than
10 years beyond the maturity date of the Mortgage.

https://www.hud.gov/program offices/housing/sth/handbook 4000-1



https://www.hud.gov/program_offices/housing/sfh/handbook_4000-1
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HUD’s Community Planning
& Development (CPD)
Homeownership Programs



https://www.hudexchange.info/programs/home/topics/homeownership/#policy-guidance-and-faqgs



https://www.hudexchange.info/programs/home/topics/homeownership/




https://www.hud.gov/sites/dfiles/OCHCO/documents/18-09cpdn.pdf



https://www.hud.gov/sites/dfiles/OCHCO/documents/18-09cpdn.pdf

households. If down payment assistance is funded as a public service, this activity would count towards the 15 percent public services cap
under 24 CFR 570.201(e). Here, the grantee is not limited to providing 50 percent of the required down payment. The low/moderate income
housing national objectives may be used for this activity. The Guide to National Objectives and Eligible Activities for Entitlement
Communities (https://www.hudexchange.info/resource/89/community-development-block-grant-program-cdbg-guide-to-national-
objectives-and-eligible-activities-for-entitlement-communities/) may also be helpful to you.

https://www.hudexchange.info/faqs/2246/can-cdbg-be-used-to-provide-down-payment-assistance-to-income-eligible-home/



https://www.hudexchange.info/faqs/2246/can-cdbg-be-used-to-provide-down-payment-assistance-to-income-eligible-home/

https://files.hudexchange.info/resources/documents/Basically-CDBG-Chapter-4-Housing.pdf



https://files.hudexchange.info/resources/documents/Basically-CDBG-Chapter-4-Housing.pdf

CHAPTER 4: HOUSING ACTIVITIES

CHAPTER PURPOSE & CONTENTS

https://www.hudexchange.info/onecpd/assets/File/Basically-CDBG-State-Chapter-4-Housing.pdf



https://www.hudexchange.info/onecpd/assets/File/Basically-CDBG-State-Chapter-4-Housing.pdf

https://www.hudexchange.info/programs/shop/



https://www.hudexchange.info/programs/shop/

Organization Grant Amount
Housing Assistance Council in Washington, DC $1,202,032
Community Frameworks in Spokane, Washington $1,338,071
Tierra Del Sol Housing Corporation (Consortium) Anthony, New Mexico $2.138,174
Habitat for Humanity International, Americus, GA $5,321,723

TOTAL

$10,000,000




HUD No. 18-040 FOR RELEASE
HUD Public Affairs Wednesday
(202) 708-0685 May 16, 2018
HUD ANNOUNCES $10 MILLION IN "SWEAT EQUITY" GRANTS
SHOP grant funding calls for the use of elbow grease to help 535 families become homeowners
Organization Grant Amount
Housing Assistance Council in Washington, DC $1,104,723
Community Frameworks in Spokane, Washington $1,494,903
Tierra Del Sol Housing Corporation (Consortium) Anthony, New Mexico $2,213,103
Habitat for Humanity International, Americus, GA $5,187,271
TOTAL $10,000,000




A Guide to Using
Self-Help Homeownership
Opportunity Program Funds

May 2005

SHARE Community Land Trust

Leavenworth, Washington

https://files.hudexchange.info/resources/documents/A-Guide-to-Using-Self-Help-HOMEownership-Opportunity-Program-Funds.pdf



https://files.hudexchange.info/resources/documents/A-Guide-to-Using-Self-Help-HOMEownership-Opportunity-Program-Funds.pdf
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Housing Choice Voucher (HCV) Homeownership Enrollment

State Participating HAs Fa?;glle;_ligrlc;l;ed
Alaska ] 125
ldaho c o)
Oregon 12 o
Washington 17 1302
Montana 5 113
HUD Region 10 + Montana 40 3,039

https://www.hud.gov/sites/dfiles/PIH/documents/HCV Homeownership Enrollments.pdf



https://www.hud.gov/sites/dfiles/PIH/documents/HCV_Homeownership_Enrollments.pdf
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FHA Multifamily Mortgage
Insurance for Cooperatives
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Underwriting Advantages of FHA Multifamily
Mortgage-Insured Financing for Cooperatives

e 85-90% loan-to-value (LTV) for Multifamily Accelerated Processing (MAP) loans
for new construction or substantial rehabilitation, depending on affordability.

e Special refinancing available for cooperatives originally developed under Section
213 that convert to MAP, including up to 95% LTV and low debt-service ratio.

https://www.hud.gov/program offices/housing/mfh/map/maphome



https://www.hud.gov/program_offices/housing/mfh/map/maphome
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Other Homeownership,
Affordable Housing &
Community Developments



Modaimication Piiot Program (VHRMP)

Veterans Housing Rehabilitation and Modification Pilot Program (VHRMP)

The purpose of the Veterans Housing Rehabilitation and Modification Pilot Program (VHRMP) is to explore the potential benefits of awarding grants to nonprofit organizations to rehabilitate and
modify the primary residence of veterans who are low-income and living with disabilities. The funds made available under this program will be awarded competitively.

A number of America’s veterans who are low-income and living with disabilities are in need of adaptive housing to help them regain or maintain their independence, are unable to fund significant
home repairs, or are burdened by utility costs. In partnership with the U.S. Department of Veterans Affairs, HUD intends to use the VHRMP to test a new approach to addressing these challenges in
accordance with section 1079 of the Carl Levin and Howard P. “Buck” McKeon National Defense Authorization Act for Fiscal Year 2015 (Pub. L. 113-291, enacted December 19, 2014). The VHRMP
pilot will award competitive grants to nonprofit organizations that provide nationwide or statewide programs that primarily serve veterans or low-income individuals. The grants may be used to
modify or rehabilitate eligible veterans’ primary residences or to provide grantees” affiliates with technical, administrative, and training support in connection with those services.

Today's publication establishes the funding criteria for the FY 2019 Veterans Housing Rehabilitation and Modification (VHRMP) pilot program, which includes $4 million in new funding provided
under the Consolidated Appropriations Act, 2019 (Public Law 116-6) and around $6 million in remaining VHRMP funding provided under the Consolidated Appropriations Acts of 2016 (Public Law
114-13), 2017 (Public Law 115-31), and 2018 (Public Law 115-141).

In total, HUD will award up to $10,270,000 to nonprofit organizations that provide nationwide or statewide programs that primarily serve veterans or low-income individuals. Grants will be
competitively awarded up to $1 million each to selected applicants.

https://www.hud.gov/program offices/spm/gmomgmt/grantsinfo/fundingopps/fy19vhrmp



https://www.hud.gov/program_offices/spm/gmomgmt/grantsinfo/fundingopps/fy19vhrmp

SECTION 202 SUPPORTIVE HOUSING FOR THE ELDERLY CAPITAL ADVANCE PROGRAM

Capital Advance funding for the development and operation of supportive rental housing for very-low-income
persons aged 62 years or older and project rental subsidies to maintain affordability, with supportive services.

Funds may be used for (re)construction, moderate or substantial rehabilitation, or acquisition without rehabilitation,
bear no interest, and repayment isn't required as long as the housing remains available for at least 40 years.

Operating subsidy funds may also be used to provide supportive services and to hire a Service Coordinator.
Proposals must promote long-term physical and mental health and wellness, and efficient delivery of assistance.

Funding of up to $50,000,000 is available. Application Deadline: August 28, 2019

https://www.hud.gov/program offices/spm/gmomgmt/grantsinfo/fundingopps/fy2018section202

https://www.hud.gov/sites/dfiles/SPM/documents/FY2018-Section202-NOFA.pdf

https://www.hud.gov/sites/dfiles/SPM/documents/FY2018 Sec202 CapitalAdvanceNOFA-FAQ 4-25-19.pdf



https://www.hud.gov/program_offices/spm/gmomgmt/grantsinfo/fundingopps/fy2018section202
https://www.hud.gov/sites/dfiles/SPM/documents/FY2018-Section202-NOFA.pdf
https://www.hud.gov/sites/dfiles/SPM/documents/FY2018_Sec202_CapitalAdvanceNOFA-FAQ_4-25-19.pdf

CHOICE NEIGHBORHOODS PLANNING GRANTS

Choice Neighborhoods leverages public and private dollars for neighborhoods with distressed public or assisted
housing. Public housing authorities, cities, schools, businesses, and non-profits revitalize housing and address
neighborhood challenges, catalyzing improvements in vacant property, housing, businesses, services and schools.

Action Activities funding is awarded for physical improvements that enhance and accelerate neighborhood transformation:

Reclaiming and recycling vacant property into community gardens, pocket parks, farmers markets, or land banking;
Beautification, placemaking, and community arts projects, such as creative signage to enhance neighborhood branding,
murals and sculptures, specialty streetscaping, or garden tool loan programs;

Owner-occupied home or business facade improvement programs;

Neighborhood broadband/Wi-Fi infrastructure and installation;

Fresh food initiatives, such as farmers markets and mobile fresh food vendors; and

Gap financing for economic development projects that are otherwise ready to implement (except for a modest funding gap).

oo

S D Q O

https://www.hud.gov/program offices/spm/gmomgmt/grantsinfo/fundingopps/fy19cnpg
https://www.hud.gov/sites/dfiles/SPM/documents/FY19CNPGP-NOFA.pdf



https://www.hud.gov/program_offices/spm/gmomgmt/grantsinfo/fundingopps/fy19cnpg
https://www.hud.gov/sites/dfiles/SPM/documents/FY19CNPGP-NOFA.pdf
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What’s on YOUR Mind?
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