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Oldest Form of Financial Protection
   Christians live with the tension between their hope of heaven and their lives on earth. Jesus told us to invest 
for eternity, but He also spent the three years of His earthly ministry serving people in a physical capacity as 
well as a spiritual one. He healed them, he fed them, He washed their feet, He taught them, and He protected 
them from harm. Just before His death, He told them to take a moneybag with them for future ministry in 
contrast to how He had sent them out previously. Some of His parables dealt with the stewardship of earthly 
things, including money. The Apostles collected offerings for congregations in need. And early believers sold 
land and possessions to obtain money to further the work of the Gospel.
    Ravi Zacharias has called money “condensed life,” and many Christians know what he means. Money puts 
a roof over their heads, clothes on their bodies, food in their mouths, educates their children, and facilitates 
almost every civil, social or ecclesiastical function they engage in. Truly it is a necessary thing. It’s not 
something to be loved or worshipped, but certainly something to be managed faithfully and put to use for 

both temporal and eternal purposes. Money 
matters, even for heavenly minded people.
   All of which brings up the question, “What 
is money?” The answer can be as long as an 
economist’s dissertation and just about as 
interesting, but the short answer is that it is a 
medium of exchange. According to Merriam-
Webster, “medium” means “a means of effecting 
or conveying something,” and “exchange” 
means “the act of giving or taking one thing 
in return for another.” So money is something 
that facilitates the transfer of goods from one 
person to another – but you knew that. “Dollars 
allow me to buy and sell. Duh. Thanks for a free 
report that’s worth every penny I paid for it.”
   Well there’s more. Thankfully, there’s more. 
Dollars do allow you to buy and sell things – 
until they don’t. What does that mean? Well, 

here’s where you need to know a little bit about the American system of “money.” 
  The dollar is a “fiat currency.” In Latin, “fiat” means “let it be done; let there be made.” Thus, in the Latin 
Bible, Genesis 3 reveals God’s command as “fiat lux”: let there be light. This should be a good clue as to how 
modern governments, including ours, “create” money. They say, “let there be money,” and there is. 
  What this means practically is that money is made out of nothing 
in America by creating debt. Through the creation of government 
products such as Treasury bonds and bills, and through the 
“fractional-reserve” lending by commercial banks for things like 
mortgages, car loans, or lines of credit, money is created out of 
nothing and exists initially as debt. 
  Because this is true, the dollar relies on people’s confidence in 
what backs it, which is only the U.S. government’s commitment to 
support the currency by taxing its people and paying off the debt 
with the proceeds. 

U.S. Federal Reserve
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  Historically, however, other governments 
equally committed to their currencies’ 
support have destroyed those currencies 
by creating too much of them. This is 
called “inflation,” and when it’s done to an 
extreme it’s called “hyperinflation.” They 
do this because they get in a bind and 
need more money. Since they can create 
it out of nothing, nothing restrains them 
from making as much as they like. But 
hyperinflation destroys an economy in a 
matter of months, or even weeks. Prices 
of goods rise so quickly that people can’t 
earn money fast enough to pay for what 
they need to buy.

  Historically, in the most functional economies, money was valuable for its own sake. When it was exchanged for 
a good or service, the exchange was value for value in equivalent measure. Not everything that is valuable is good 
as money, however. Horses are valuable, but they’re hard to put in your pocket. Cigarettes are valuable (to some 
people), but they dry out and fall apart after a few years. Buildings are valuable, but it’s hard to buy tomatoes with 
them. So, over time, several characteristics of true money emerged. It must be durable, divisible, convenient, 
consistent, inherently valuable, limited in amount available (so it can’t be devalued by excessive production), and 
it must have a long history of acceptability as money. The one substance in all of creation that best embodies all 
of these characteristics is gold.
You might not see it that way. We hear this in our business all the time: “Gold is obsolete. Economists might call 
it ‘the barbarous relic,’ but I don’t. I don’t even think about it. Who needs it?” It’s a good question. The substance 
that men built civilizations with, fought wars over, conquered new worlds for, and measured all wealth by is now 
a has-been. Right? Or is there more to the story?

Venezuelan Bolívar (Currently inflating at 2,400% annualty)
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In contrast, central banks tied to the Western (American) 
system -- over 40 of them around the world -- are 
attempting to inflate the world’s money supply in a 
desperate attempt to stimulate their economies. They are 
doing this because a system that relies on debt to create 
money, and which creates trillions of dollars, euros, yen, 
and other currencies, also creates massive repayment 
obligations. Said simply, we are in debt up to our eyeballs 
and we need lots more money in order to make our 
payments on it. This is a classic set-up for hyperinflation 
as the U.S. scrambles to obtain enough money to pay its 
debts.
John Maynard Keynes, the prophet of modern day 
economics, made the following statement; “Lenin is 
said to have declared that ‘the best way to destroy a 
capitalist system was to debauch the currency.’ By 
a continuing process of inflation, government can 
confiscate, secretly and unobserved, an important 
part of the wealth of their citizens … and does it in a 
manner not one man in a million is able to diagnose.” 
Unfortunately, the last several administrations’ leading 
economic advisors and Fed chiefs have been avid disciples 

of the infamous J.M. Keynes, implementing wildly inflationary policies and destroying the value of the dollar. 
It is more than ironic that, over the last 47 years, since America severed all remaining ties to the gold standard, 
Wall Street and Washington have continued to denounce gold as “that barbarous relic,” yet the United States 
purportedly continues to store the largest quantity and highest percentage of gold reserves of any nation in 
the world. (Note: The U.S. has refused to allow an independent audit of Ft. Knox gold reserves since 1954, 
leading many credible skeptics to doubt that America’s gold bullion supply is still intact.) 
Still, gold does no good monetarily if you don’t use it to back your money supply. If it sits in a vault somewhere 
with no restraining effect on the amount of money that can be created, inflation, and even hyperinflation, 
can occur. It’s more than just a theoretical possibility. The 20th century experienced 17 separate occasions of 

Gold                     has been protecting the purchasing power of kings and the common man since the time of 
Solomon. Even today, it is regarded by the most economically knowledgeable as the bedrock of wealth. The 
central banks of the most economically ambitious nations, including China, India, Russia, Germany, and many 
others, have been accumulating gold at an extremely high rate for several years now. What do they know that 
America seems to have forgotten?

Fort Knox Bullion Depository Photo by Chris Light
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hyperinflation occurring somewhere in the world, including some of the most advanced industrial nations. 
However, if gold backs the currency, it’s a different story. A CATO Institute report on hyperinflation, researched 
by Steve Hanke, professor at Johns Hopkins University, observed that “hyperinflations have never occurred 
when a commodity (such as gold or silver) served as money or when money was convertible 
into said commodity.” 
   What this means is that the curse of hyperinflation has arisen only in countries whose governments have no 
restraints on their printing of money. The Bible describes a time of hyperinflation during the End Times in the 
book of Revelation. In Revelation 6: 5-6, John describes the rider on the black horse who ushers in a time of 
extreme economic hardship where a day’s wage is required to purchase a loaf of bread. In modern times, one of 
the most famous examples of hyperinflation occurred in the Weimar Republic of Germany in the early 1920s. 
Following Germany’s defeat in WWI, the victorious powers demanded huge reparations payments from the 
German state that could not be paid with existing funds. More were created, but inflation can be controlled only 
at relatively low levels. Once it passes a certain point, it takes on a life of its own. 
  An ounce of gold could be purchased for 170 German marks in January 1919. Several years later, at the height 
of the crisis in November 1923, the same ounce of gold cost 87 TRILLION German marks. The entire paper 
money lifetime savings of the common citizens was destroyed, sometimes in less than two days. The book 
When Money Dies, by Adam Fergusson, paints a vivid picture of what happens to a nation when its currency 
depreciates beyond recovery, as was the case in the Weimar Republic. 
  Could a great nation like the United States ever witness a repeat of Germany’s hyperinflation scenario? 
Economist John Williams, editor of the excellent “ShadowStats” newsletter, believes America will move into 
a hyperinflationary climate as trillions of newly created dollars begin to filter out of the banks and into the 
greater economy. William’s newsletter (www.shadowstats.com) clearly shows how government CPI, GDP and 
employment numbers continue to be massaged and manipulated in order to deceive the average taxpayer. 
The average American consumer is well aware that many consumer goods and services have risen in price far 
faster than the current official 2% figure the government publishes. Consider the prices of health care, groceries, 

gasoline, college tuition, etc. and 
when calculated according to 
the methodology under Ronald 
Reagan’s presidency, the current 
inflation rate would be 
closer to 9%! 
   This report, “GOD, Gold and 
Government”, attempts to give 
Christians a foundational basis for 
reconsidering and rediscovering 
a proven, centuries-old method 
of protecting your assets in an era 
of rising economic, political, and 
geo-political uncertainty. 
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Gold in the Bible

Gold                        was first mentioned in the Bible in Genesis, chapter 2 verses 11 and 12, where the Bible 
describes the gold in the land as “good.” 
Here are some other examples where the Bible speaks of gold in positive terms:

· The Holy Temple of Solomon was 
adorned with more gold than perhaps any 
edifice man has ever constructed. 

· Solomon, the wisest and wealthiest king 
who ever ruled, received a salary of 666 
talents of gold per year, equivalent to a 
little over $1 billion in today’s bullion 
values, totaling over $40 billion in his 
lifetime. (Solomon’s entire wealth would 
eclipse the declared wealth of both Warren 
Buffett and Bill Gates, two of the richest 
men in America.) 

· When Christ was born the magi 
presented him with gifts of frankincense, 
myrrh and gold. 

· In the book of Revelation, the Bible 
describes the New Holy City of Jerusalem 
as being made of pure translucent gold 
(Rev. 21:18). The streets of heaven are 
not just paved with gold; they are entirely 
comprised of gold (Rev. 21:21). 

· Many Bible scholars believe gold was 
provided to humankind as God’s gift for a 
universal standard of wealth, helping man 
establish a system of fair and just weights 
and balances. 

   Throughout history, gold has been highly valued and has been considered the standard by which other 
items of worth were judged. For over 5,000 years, gold has served as the ultimate form of both wealth 
protection and actual money used in daily transactions.
   Gold and silver are mentioned more times in the Bible than Heaven and Hell combined. The Bible speaks 
of many examples of how God blessed his children with wealth in the form of gold and silver. The Bible never 
declares money (gold and silver) to be evil, rather that the love of money is the root of all evil (1 Timothy 
6:10). The heart is the issue, not the purse.

Solomon's Temple by Israel Truths
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The Modern Gold Standard 

   The modern monetary gold standard was first invented and implemented by one of the greatest scientific 
minds in history, Sir Isaac Newton. Newton was a devout Christian. At the time he created the modern gold 
standard, he was the Master of the Royal Mint in Great Britain, which was the mightiest and most wealthy 
nation on earth. 
   It may come as no surprise then that the gold-backed British Pound’s purchasing power was steadfastly 
maintained for more than two centuries. The British Sovereign gold coin (cover picture of this report), became 
the most widely distributed and sought after form of money the world had ever seen up to that era. 
As Britain entered WWI in 1914, Sir Newton’s long-tested and sure gold standard was abandoned. England 
began printing massive amounts of paper “fiat” money to pay for war expenses. (Some historians and 
economists argue that if man’s invention of printing paper “money” with nothing backing it had never 
occurred, the major wars of the last 100 years could not have been financed, consequently saving countless 
millions of human lives, combatants and innocents, as well as the infrastructure of entire countries.) 

Gold in the USA 
  Following a disastrous experiment with paper money in the early days of the American Colonies, the 
Continental currency ended in a hyperinflationary disaster. A few years later, in the wisdom of our Founding 
Fathers, the U.S. Constitution stated that “No state shall… coin money, emit bills of credit, or make anything 
but gold and silver coins as a tender in payments of debts”. (From Article I. 10.1) 
  During the era that America was abiding under the monetary gold standard and our paper money was backed 
by gold and silver, our nation emerged as the strongest industrial country the world had ever seen. Our money 
was “as good as gold” because it was backed by gold. Inflation rates were almost non-existent. Recessions were 
few and short-lived. From 1776 to 1913, the year the Federal Reserve was founded, inflation grew a total of 20%. 
From 1913 to present, inflation has risen an astounding 3,000%!
   Following WWII, America owned approximately 75% of the world’s supply of gold. In 1944, following the 
global agreements signed at Bretton Woods, New Hampshire, the dollar became the world’s reserve currency. 
The dollar was fully exchangeable for gold (to foreign governments) and the U.S. continued to forge ahead, 
leading the world in almost every measure of national power, prestige, and economic success. 
  As America entered the mid-1960s, huge new government entitlement programs were implemented. President 
Lyndon Johnson called it “The Great Society.” During this same time, the U.S. was entering the very costly 
Vietnam conflict, the Space Race with the Russians, and heavy 
military expenses accrued from opposing the Soviet Union in 
the Cold War. 
  As the U.S. began compiling larger and larger deficits in 
paying for these gigantic new expenditures, several foreign  
nations became concerned the dollar would begin to lose 
purchasing power due to the inflationary spending policies of 
the U.S. government. Most notably, France began to exchange 
huge sums of U.S. treasuries for gold starting in the late 1960s. 
The drain on America’s gold reserves became so intense that 
finally, in August of 1971, President Richard Nixon reneged on 
this country’s Bretton Woods promise to exchange our paper 
dollars for gold. For the first time since the Revolutionary War, 
our dollar became totally fiat (backed by nothing but faith in 
the government’s ability to repay its debts). "Not worth a Continental"

A fifty-five dollar cotinental
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Gold: The Protector of Purchasing Power 

  America’s exit from the gold standard in 1971 until present, the purchasing power of the dollar has declined by 
over 86%! Many common consumer goods have increased in price over tenfold since 1971 while middle class 
incomes, especially in the last decade, have not nearly kept pace with the dollar’s devaluation rate. 
   The number one reason investors and savers should consider making gold a part of their overall financial plan 
is very simple: gold represents money you have. A dollar, being debt-based, represents money you owe (it exists 
because anyone you might pay with it believes in the government’s intent to pay it off with your tax payments). 
That’s your basic choice: money you have or money you owe. Obviously, the rest of the country is operating on 
the basis of an illusion – the illusion that the dollar has intrinsic value. That’s not a problem you can fix. Thus, 
you need dollars to transact business, pay bills, and buy groceries every day. But if all of your liquid assets are in 
dollars, those assets’ value can be completely destroyed. 
  This can never happen with gold. It’s therefore a prudent policy to keep some portion of your liquid assets in 
gold. In that way, you are insured against any currency collapse – which will ruin most Americans because they 
have no such insurance.

*As the table above clearly illustrates, since 1971*, the cost of many common consumer goods have dramatically escalated in terms of dollars. 
However, gold has continued to serve as a fantastic means of insuring your purchasing power and, from a pure investment standpoint gold has 
far outperformed the growth of stocks, bonds and real estate. 
*This comparison starts with the year 1971 because this was the first time in over a century where gold was allowed to float and trade freely 
in the world market. Before 1971, the price of gold was fixed by the government. Any long-term investment comparison including gold must 
exclude the years where the price of gold bullion was government controlled between $20 and $35 per ounce.
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Gold in the New Millennium  

To the surprise of many, since the year 2000, 
precious metals have been the number one over 
all performing asset group. Gold’s most recent bull 
market cycle started the new millennium around 
$250 an ounce and continued to move up in value 
11 straight years, finally peaking in 2011 after gold 
had reached over $1900 an ounce, an astounding 
7.5 fold increase!
Every investment asset class moves through 
cycles. Just as Solomon declared centuries ago, “to 
everything there is a season, and a time to every 
purpose under the heaven.” (Ecclesiastes 3:1)
Most bull markets move through four phases. 

Legendary value investor Sir John Templeton stated, “bull markets are born on pessimism, grown on skepticism, 
mature on optimism, and die on euphoria.”
Many analysts believe the current bull market in equities, which has now run for 9 years may have entered the 
final stage before a blow off. Bull maket cycles generally end with corrections or a crash which lowers values 
normally 30-50%, or more.
Following golds phenomenal bull market rise from 2000-2011 gold corrected about 45%, Finally hitting a bear 
market bottom at $1,050 an ounce in late 2015.
Since its low point gold has now re-emerged in the first stage of the new bull market climbing over 30% in value 
to the current range of $1300-$1350 per ounce.

Millennium Investment Performance

The following table compares how an initial investment of $10,000 in 2000 would have grown in value among 
several popular asset groups:
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Fake Financial News
We live in an age of mass media propaganda or “fake news” as many refer to the continual flow of biased, 
slanted, or spin that occurs throughout the airwaves and internet. The same type of bias that is prevalent in 
political coverage is also dominant in the financial news networks. Now, more than ever, prudent Christian 
investors need to seek wisdom and discernment from God concerning their finances.
Although gold’s primary feature is the long term protection it provides against the loss of dollar purchasing 
power, gold has shown and will continue to show impressive growth as the central banks of the world create 
trillions of dollars, euros and yen. 

Unfortunately, our government’s 
remedy for our debt debacle is to 
simply create additional debt. The 
Bible clearly teaches that a debtor 
is a slave to the lender (Proverbs 
22:7). Many economists fear that the 
present government monetary course 
of creating massive amounts of new 
dollars will end very badly, perhaps in 
a hyper-inflationary blowout such as 
many other nations have experienced 
over the last generation. 
Astute investors and savers should 
prepare for difficult times now 
rather than hoping and believing 
our government will begin to act 
prudently and reduce spending and 
stop its printing presses. (see Proverbs 
27:12) 

If you missed out on purchasing gold when it was at lower levels, now is an excellent time to take advantage of 
the recent correction and buy at levels not seen since 2010. The next up leg in gold should far surpass the last 
move, due in large measure to the doubling of global debt over the last nine years.
 When the last mania phase of the gold bull market begins, your mailman and auto mechanic will be telling you 
to buy gold. (Coincidentally, this will most likely be a good time to start taking some of your profits off the table). 
In the last leg of the secular bull market, gold prices could easily top $5,000 per ounce. Remember, “there is no 
fever like gold fever.”
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that would finally, after 42 years, permit Americans to own 
physical gold again in 1975. Don has long been referred to as a 
“Watchman on the Wall” concerning his uncanny ability to spot 
economic and geopolitical trouble rising on the horizon and warn 
his subscribers and clients in advance. Don maintains a close 
network of national and international government, military and 
financial experts who continue to provide intelligence that is often 
disseminated before you hear it on the six o’clock news. 
Every Wednesday, our customers can tune in to the “McAlvany 
Weekly Commentary” at www.mcalvany.com and hear 
CEO David McAlvany interview some of the leading authors, 
economists and conservative movers and shakers in the world. 
David is also regularly interviewed on CNBC, Bloomberg, Fox 
Business, etc., offering a thoughtful, contrarian point of view. 
ICA was the first large national precious metals firm to start 
recommending that our clients open gold and silver IRAs in 1987. 
With over a billion dollars now invested in physical IRAs, many 
of our clients have doubled, tripled or quadrupled their initial 
investment. 

 How to Choose the Right Firm to Work With 
(So You Don’t Get Ripped Off) 

Since 1972, our firm, the McAlvany Financial Group (MFG), 
has been assisting savers and investors from coast to coast 
in building a solid financial plan that will stand the test of 
time. The target is to protect and grow their wealth while 
maintaining strong profit potential without the high risk of 
speculation. 
Gold and silver are only a portion of what a balanced 
and diversified portfolio should consist of. Our financial 
consultants average over 22 years of hands-on investment 
experience. Any wise financial advisor should not only 
understand his products, but, more importantly, have an 
“understanding of the times” like the sons of Issachar (I 
Chron.12:32). Many unwary investors can be caught in 
serious financial trouble by listening exclusively to advisors 

who simply parrot the party line from Wall Street, Washington and financial television. 
ICA (the precious metals division of MFG) understands the physical precious metals market as well or better 
than any investment firm in the U.S. ICA operates on a totally different ethical and conscientious level than 
many of its competitors, and carries the very highest A+ rating with the Better Business Bureau. 
ICA’s founder, Don McAlvany, is considered one of the top geopolitical, economic and precious metals experts 
in the U.S. Bestselling author of the Left Behind book series Tim LaHaye calls Don’s monthly newsletter, The 
McAlvany Intelligence Advisor, “the best geo-political and financial newsletter in the country.” 
Don, along with a few other industry leaders, assisted the late Sen. Jesse Helms in pushing through legislation 
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ICA’s numismatist, Drew Crowell, is widely regarded as one of America’s leading coin grading experts, 
specializing in the area of U.S. gold double eagles, U.S. silver dollars and European gold coins. ICA is one of the 
top-ten precious metals dealers in volume in the United States. 
ICA also offers our metals clients the option of storing some of their metals in private, secure and fully allocated 
storage depositories in Switzerland, Canada and the U.S. 
When you place an order with ICA, you will receive your actual physical precious metals promptly -- normally 
within 2-3 weeks, safely delivered, registered and insured to your home, business or post office box. 

Who’s Guarding Your Money? 

It’s interesting that the person in charge 
of guarding the treasury for Jesus and 
his disciples was the same person who 
betrayed the Lord for 30 pieces of silver. 
Perhaps Christians should question 
their trust placed in many of the large 
Wall Street investment bankers who 
not only continue to lie, cheat, steal and 
misguide investors, but who also spend 
literally billions of dollars buying off 
Washington politicians in order to carry 
on business as usual. 

Over the last decade, the top six largest Wall 
Street investment banks have paid a total of 
over $200 billion in fines imposed for illegal 
practices and outright fraud. 
What fellowship has light with darkness? 
(II Corinthians 6:14) In many ways, a 
person’s money represents the person. 
Money is the result and reward of (in most 
cases) hard-earned labor. Should a believer 
really put their trust and assets in the 
hands of advisors who may follow a totally 
different worldview and make many of their 
investment recommendations based on the 
latest Wall Street promotion? 
It is our opinion that Christian believers 
should be extremely careful to avoid an 
unequally yoked relationship, whether it’s in 
a marriage or a financial relationship. 
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Buy and Sell With Confidence 
Purchasing precious metals is really the easy part. Knowing when to trade, when to take profits or when to 
liquidate requires professional expertise. ICA offers you a two-way market for all the metals you purchase from 
our firm. ICA guarantees we will repurchase the products bought from us when the time is right or if you need 
to liquidate for other purposes. 
ICA’s prices are fair. ICA will most likely not have the lowest prices in the country given that we provide many 
services that discount sellers do not (including our ounce-compounding strategies and our buy-back policy), 
nor will our prices be anywhere near the highest-cost precious metals dealer. Our prices are middle of the road 
and very competitive. Yet, when customers consider the “whole package” ICA brings to the table, they find doing 
business with us presents overall value unsurpassed by any competitor. 
At McAlvany Financial Group, we consider building a long-term business relationship with our clientele a very 
high priority. MFG continually holds regular financial conferences around the country, offering private, in-
person portfolio consultations. Our customer’s investment goals and the legacy they desire to leave for their 
loved ones are things MFG takes very seriously. If you want to work with a firm that is highly knowledgeable 
about our industry, that offers you the utmost in educational reports, CD’s, DVD’s, monthly and weekly in-depth 
financial and geo-political reports and an experienced staff that most likely shares your worldview, then we hope 
you will contact us and we will have the opportunity to serve you in the future.

 Closing Summary

The Death of the Dollar 

For more than a generation, America has held the prestigious position of owning the world’s premier reserve 
currency. Built on a foundation of convertibility to gold, the dollar gained the trust and trade of both nations 
and individuals throughout the world. 
Unfortunately, as our government began trying to play the role of God, it sought to be the all-powerful 
provider of social welfare from the cradle to the grave. It acted as the policeman to the world, and it 
promoted a national lifestyle of luxury far above our means. The result was personal, corporate and national 
deficits that multiplied into what has now become a formidable mountain of debt. 

America proudly cut all vestiges of fiscal restraint and 
severed the final obstacle to prolific spending when 
President Nixon reneged on the Bretton Woods gold 
convertibility agreement and boldly declared that our 
newly printed fiat paper dollar was “as good as gold.” 
The rest of the world could take it or leave it. 
The U.S. national debt and future entitlement 
obligations have become both unsustainable and 
impossible to fund by any honest means of collection. 
As spineless Washington politicians continue to “kick 
the can” of debt and repayment down the road to our 
children and grandchildren, the future burden could 
surely enslave an entire generation in debt and usury. 
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The Great Wealth Shift Eastward 

Starting at the beginning of the new millennium, the wealth of the West has begun a massive shift towards the 
East. Over the last decade, China, India and other Asian nations have begun to quietly build up their stockpiles 
of gold reserves. China’s gold imports over the last five years have escalated over tenfold, taking advantage of the 
lower gold prices. 
The U.S. government and its propaganda machine, the mainstream media, have engaged in a covert effort to 
persuade the American investor and saver that gold cannot be trusted as a safe haven; only the dollar can be 
trusted in a time of crisis. Asians, especially the Chinese and Indians (45% of the earth’s population), have long 
understood that gold is the only form of true wealth that cannot be diluted, distorted or destroyed by fraudulent 
government monetary policies. 

The U.S. dollar reserve status is now in jeopardy as 
nations that formerly conducted all their trade in dollars 
devise other exchange mechanisms. China has begun a 
series of new currency swap agreements with the Bank 
of England, the European Central Bank, Australia, 
Russia, Brazil, Argentina and a host of African and other 
Asian countries. It is doing so to purposely sidestep the 
formerly required use of dollars to conduct trade. 
The handwriting is on the wall for the decline of the 
U.S. dollar as a viable reserve currency. Most likely, a 
new world currency, consisting of a basket of stronger 
national currencies with physical gold as the ultimate 
currency standard, will emerge over the next few 
years. The dollar will continue to be devalued by the 
inflationary policies of the U.S. government and perhaps 
the most powerful organization in the world, the 
Federal Reserve System. 

God clearly described in Deuteronomy chapter 28 the many ways He would bless the nation of Israel if they 
obeyed His voice and carefully followed His commandments. Israel would be a nation that would lend too many 
nations, but would not be a borrower. This same chapter also clearly spelled out the consequences for failure to 
follow God’s principles and commands in the form of various curses that would fall on Israel. Among the curses 
would be the enslavement of debt that would envelop all of Israel. 
Over the last 600 years, history has witnessed the rise and fall of six empires that controlled the world’s reserve 
money. All six empires originally backed their money with gold, but started on a downward path fiscally as they 
abandoned a gold standard and instituted government inflationary practices with their currencies. 
America, the dominant economic empire over most of the last century, is now entrapped by an insurmountable 
burden of debt. The United States will most likely default on its debt obligations by means of inflationary policies. 
When this begins to happen, our foreign creditors will demand higher interest payments or begin dumping 
massive amounts of U.S. bond holdings. When the dollar collapses in purchasing power, a domino effect will 
begin in America, and then disperse throughout the world as investors, savers, and indeed sovereign nations flee 
the dollar and move into a truly safe haven. 



PAGE 15

God, Gold and Goverment

©2017 McAlvany ICA / www.mcalvanyica.com

Our Recommendation 

  Our advice to conservative savers and investors is to redirect a portion of your holdings “out of the system” 
and protect your purchasing power with assets that have served as monetary anchors for the last three 
millennia, namely gold and silver. In their purest forms, these metals serve as insurance. In a global currency 
meltdown, gold and silver will grow to phenomenal values. Remember, “there’s no fever like gold fever.” 

  Gold is very liquid, literally, anyplace in the world. Gold is recognizable, fungible, portable, easily hidden, 
rustproof, and highly coveted by all of humankind since the Garden of Eden. Gold will continue to be 
treasured and function as money until “The Day of the Wrath of the Lord” mentioned in Ezekiel chapter 
7, when Christ Himself returns to judge the world. On that day, the ungodly will finally cast their gold and 
silver into the streets, unable to save them from His sword of judgment coming on the whole earth. 
I urge you to consider protecting your portfolio, whether large or small, by diversifying a portion of your 
paper assets into “real money,” namely gold and silver. 
Our firm would be honored to assist you with trustworthy answers and advice. Please call our firm at 
(800) 525-9556 and mention how you heard about us. We would be delighted to serve you. 
One last note… 
  All investments move through cycles (Solomon declared this principle in Ecclesiastes 3:1). Following a 
45% correction over the last several years, gold and silver are now positioned in a price range that offers 
tremendous value to investors and savers. There is a time to buy, and a time to sell, the current window of 
opportunity in precious metals is clearly signaling BUY! Call us today to get started. (800) 525-9556

(866) 211-7606
www.mcalvanyica.com

trex@frontier.net

- Rex A. Turner

Rex A. Turner,
Sr. Investment Advisor
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HAVE ADDITIONAL QUESTIONS OR INTEREST 
IN A COMPLIMENTARY CONSULTATION? 

Visit mcalvanyica.com/contact or give us a call today at  (866) 211-7606. During our call, we’ll discuss 
your current portfolio and the steps you can take to ensure it’s meeting your expectations and goals. 


