
parachute
Join the community, discover new projects, earn tokens for being 

involved with the things you love



DISCLAIMER

Parachute Tokens are not intended to be or to be offered as a security in any jurisdiction. The following document 
(“Shortpaper”) is not intended to constitute an offering of securities, a solicitation of investment, a prospectus, or 
offer document in any manner in any jurisdiction. The Shortpaper neither represents any opinion or advice to 
purchase or sell Parachute Token (PAR) nor shall it or any part of it be relied upon for any contract or transaction 
decision.

No party mentioned in this important information section and/or the Shortpaper itself shall be liable for any 
consequential, indirect, special, incidental or other form of loss of any kind be it in tort, contract or otherwise 
arising out of or in connection with this Shortpaper. No party mentioned herein purports to make any 
representation, warranty or undertaking in any form whatsoever in relation to the truth, accuracy and 
completeness of the information provided in this Shortpaper, such information being subject to modification and 
completion. The actual results, performance or achievements of Parachute and/or Parachute Token may be 
materially different from the future results, performance or achievements expressed or implied by any opinions, 
estimates, projections and/or forward-looking statements included in this Shortpaper. Forward looking statements 
of any kind by their nature are not historical fact but predictions that are subject to multiple factors including but 
not limited to changes in industry and regulatory trends, changes in exchange rates of fiat and cryptocurrency 
exchange rates, changes in political, social and economic conditions, and other factors beyond the control of any 
party mentioned herein.
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MISSION STATEMENT

Parachute was launched to help early stage companies and their first fans find each other. As we’ve grown, the Parachute 
community has become a place where people come together, share ideas, and explore new projects - crypto, startups, 
charity, and more - while building new communities around the projects they love. 

We believe that the key to success for any new company will be in creating community first, and building trust with that 
community as the project develops. To help kickstart a community, Parachute uses tokens to reward active “Parachuters” 
in any partnering community.

Parachuters can earn two types of rewards for being engaged and active. For a partnering token company, Parachuters
can earn that company’s token. For startups, charities, and crypto projects without a token, Parachuters can earn PAR. 
Both are given out to Parachuters based on how involved they are with the community. Our ethos is to help people find 
new projects, have fun, and earn tokens for being involved with the communities they love. 

There are three primary uses for the PAR token. First, partnered teams can use PAR as a mechanism for growth and early 
development of their own community and project and its applications. Second, PAR may be used as a pairing on 
exchange which would feature our early stage crypto partnerships. Finally, we imagine PAR with several uses within the 
Parachute ecosystem, interacting with physical and digital aspects of the network, (e.g. Find a cool 3D printing company 
with special PAR offers for printers to buy, host social or charitable events using PAR).
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What is Parachute?

 Parachute is a community. Together, we have fun while exploring new projects, startups, crypto 
companies, charities, and ideas while meeting new people in a global community. 

 Parachute is a platform. It allows our members to discover early stage companies, create and join new 
communities, and easily receive PAR and other tokens for being highly engaged with them over a period 
of time. 

 Parachute is an ERC20 token (PAR).       It’s currently being given to Parachuters by early stage projects 
for community involvement. Its use as a token is to: 1) Build community when early stage projects 
purchase par from Parachute community members via exchange 2) serve as a medium of reward for 
freelance services organized through Parachute 3) potentially be a medium of exchange for other tokens 
and for services from projects partnered with Parachute 

 Parachute is an ecosystem revolving around a fun, active, global community of people and projects with 
online and physical presence
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Parachute the Community

The Parachute community was born as a group of people who shared a similar interest of discovering early 
stage crypto companies. Since then, it has evolved to include game makers, charity runners, entrepreneurs, 
skilled freelancers, talented developers, and a range of people from diverse backgrounds - coming together 
to have fun and learn more about new ideas and the people and companies behind them. 

The Ethos of Parachute is to make cryptocurrency easy, accessible, and fun for people of all backgrounds. 
Some of our community members are cryptocurrency experts, while some of our members have PAR as 
their first token. We work to build a community that gives everyone a place to meet, have fun, learn, and 
explore new projects, people, and ideas together. 
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Early Partners

Since launching in February 2018, 
Parachute has directly partnered 
with 5 early stage crypto companies 
and startups, while Parachuters
have earned over 80 Million PAR 
and other tokens for being involved 
with the projects they love. Wednesday 

Coin
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Parachute the Platform

Parachute is currently building a multi-purpose 
mobile application to continue growing the 
Parachute community while expanding our ability to 
bring on 100x projects and people with the same 
vibe we have today. Within the Parachute app, 
members will be able to discover new startups, 
crypto companies, and more, while having an 
organized system to select projects, get engaged, 
and get rewarded for being involved. 

As with everything, the community and Parachute 
will do everything to keep Parachute weird, fun, and 
ever-evolving. 
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Parachute Community Building
Part 1 – New Partnerships & Projects

The Parachute Team works to bring in new partners 
that are new, exciting and a natural fit for the 
community. Crypto partners may allocate their own 
token, or use PAR as the execution token for launch. 
Early projects without a token may use PAR for their 
Parachute launch. PAR can be obtained via open 
exchange for the campaigns. 

As we scale, we envision more automation allowing 
100x projects onboard who want to share their vision 
and build their community, while always maintaining 
the high quality partnerships for the community.
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Parachute Community Building
Part 2 – Discovering New Projects

Projects are shared with Parachuters through the 
Parachute app. When Parachuters join a community, 
the Parachute app aggregates their engagement and 
automatically sends community members tokens and 
PAR based on how engaged they are. These 
rewards go out several times, over several months 
for each community. 
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Parachute Community Building
Part 3 – Freelancer Marketplace

While a community is building, projects on Parachute 
will be able to access Parachuters within their 
community as an ongoing resource for freelancer 
and special gig services - organized directly through 
the Parachute platform.

We envision the platform to leverage smart 
contracts, acting as intermediaries, to automate 
riskless transactions for all parties. PAR would be 
utilized as the mechanism of trade. 
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Parachute the Token (PAR)

 PAR would have several tradable and utility aspects driving its value

 PAR may be used as a reward for user engagement and building our communities

 PAR may be used as mechanism on our marketplace to trade freelance contributions for PAR

 PAR may act as a medium of exchange, paired with the coins of our partnerships as well as mainstream 
coins and tokens

 PAR may act as a mechanism and medium for companies to tap into the Parachute ecosystem
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Parachute the Token (PAR)
PAR initial allocations are as follows, but updates to the schedule and allocations will be open ended to 

allow for greater flexibility as the community grows and needs are better understood

35%

20%
10%
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10%

10%
10%

ALLOCATIONS

PRIMARY VAULT OPERATIONS FUND AIRDROP
GAMES & COMMUNITY FREELANCE FUND OTHER FUTURE USE
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Parachute the Token (PAR) - Purpose

 Operations Fund – Tokens allocated to build and develop the technology, team, and initial operations of 
Parachute Token LLC. May be used/traded at the LLCs discretion but cannot be sold in an ICO or 
distributed as a security or and investment vehicle

 Airdrop – Funds allocated to scheduled airdrops
 Games & Community – Funds allocated for games, community projects, charities and other uses devoted 

to building the community 
 Freelance Fund – Pool of PAR set aside for early partnerships to use on the Parachute freelance 

marketplace
 Primary Vault – Held by Parachute Token LLC for the purpose of long term sustainability of the Parachute 

Platform, products, and community
 Other Future Use – Pool of PAR used for future use, intended for the buildup of the Parachute ecosystem

 Founders Funds – PAR allocated to founders for use at their discretion once vested
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Parachute Ecosystem

Parachute is evolving into a crypto ecosystem, the backbone to our community, platform and freelance 
marketplace. Engagement with not only crypto projects, but also charities, games, learning, events, mining, 
and tons more; the Parachute community is organically building a global crypto social network. The 
ecosystem would offer a multitude of ways for the parachute community to interact with each other, as well 
as the startups and projects partnered with Parachute. We don’t envision building this on our own, but rather 
letting the community and projects dictate how this ecosystem evolves - naturally and organically. Parachute 
takes feedback from all sources and envisions putting those great ideas to work to allow more fun and 
social interaction for the entire community. With an organic ecosystem ever evolving, parachuters can enjoy 
the social aspects, or take advantage of special PAR offers from cool projects, or decide to host video or 
entertainment/gaming for the community, and Parachute would be there to support these endeavors in all 
forms, including developing customized smart contracts leveraging PAR where applicable. 

Within the Parachute ecosystem, there’s a crypto home, group, and community for everyone. 
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LAUNCH 
PARACHUTE

Publish Beta Website

GIVING AWAY PAR ALONG THE WAY!PAST Q1 2018

APRIL 2018VERY SOON

SOON
IT’S COMING

AWAY WE GO!!

PARTNERSHIPS
Early Partnerships Established & 

coins Airdropped

PARACHUTE MARKETPLACE
Beta Launched for Freelancers

Updates along the way to include 
smart contracts & dapps

PAR Tradable on  
Exchanges (IDEX, 
Fork Delta)

Giving PAR to Projects to 
use in beta marketplace

THE SUPERTROOPER IS BORN!!
PARACHUTE APP

Scalable way for Parachuters to 
discover and get involved with early 

stage projects of any kind

PARACHUTE PARTNERSHIP 
PLATFORM

WebApp for early projects to 
discover the Parachute community

Non-token startup use PAR 
to build community

Open source 
customized smart 

contract implemented

PARACHUTE EXCHANGE
PAR paired against crypto projects 

and mainstream coins

1k PARTNERSHIPS
Crypto, startup, small biz

Parachute launches social 
network: PAR Learn, PAR 

Mine, PAR Give, PAR Games
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