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VANGO TO COMMENCE DEVELOPMENT PROGRAMME AT K2 
GOLD DEPOSIT 

 
HIGHLIGHTS 
 Vango to commence development work at K2 Gold Deposit at the Plutonic Dome Gold Project 

in preparation for commencement of mining operations. 
 New, updated de-watering programme of K2 Underground to commence early Q1, 2018 – 

programme to facilitate refurbishment prior to mining at K2. 
 Resource expansion drilling of up to 17 holes for ~3,380m also planned for Q1, 2018 – drilling to 

target high grade zones which will be the focus of Vango’s initial underground mine plans for K2. 
 Assay results will be released as they become available. 

Gold exploration and development company Vango Mining Limited (ASX: VAN) (Vango, the Company) 
is pleased to announce plans for the next programme of work at the K2 Gold Deposit within the 
Company’s 100%-owned Plutonic Dome Gold Project in the Mid West region of Western Australia. 

The upcoming programme at K2 will involve de-watering of the K2 underground development and also 
a targeted drilling programme designed to upgrade the existing resource at K2.  This programme 
represents a key phase in Vango’s development timeline for the commencement of mining operations 
at the K2 Deposit.   

De-watering Programme 

The Company’s Project Manager Peter Hepburn-Brown has completed a review of current de-watering 
plans for K2, initially announced in ASX announcement of 29 March 2017, and has now developed an 
updated de-watering programme which is planned to commence in early Q1, 2018. 

The new de-watering programme will comprise up to three bore holes which will be drilled from 
surface into the old underground workings at K2. Borehole pumps will then be installed to facilitate 
the de-watering via the boreholes (Figures 1 and 2: De-watering drillholes plan).  

The updated de-watering plan represents a safer and more cost effective and efficient solution for the 
de-watering of K2. It will allow de-watering to be undertaken prior to the commencement of any 
required underground rehabilitation and will also allow for the proposed resource expansion drilling 
at K2 to proceed prior to the commencement of mining activities. 

In addition, on completion of the de-watering programme, it is proposed that the boreholes may be 
used as service holes for the proposed underground mine at K2. 

The de-watering holes are proposed to be drilled immediately prior to the upcoming resource 
expansion drilling.  
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Figure 1: Plan view of proposed K2 de-watering borehole drill programme. 
 

Figure 2: Isometric View to the north east of proposed K2 de-watering borehole drill programme with modelled 
development and stoping production areas as well as the existing decline shown in blue 

 

K2 Drill Programme 

The Company also plans to complete a pre-collared diamond drilling programme of up to 17 holes for 
a total of approximately 3,380 metres at the K2 Deposit. This phase of drilling will commence with 14 
priority-1 holes for approximately 2,800 metres. Drilling is designed to increase the confidence in the 
existing K2 Resource in zones which will be the focus of the Company’s initial underground mine plans 
at the Deposit. 

Subject to results from the initial 14 holes, the programme may be extended to include an additional 
three second priority holes for a further 580 metres (Figure 3: Drill Plan for proposed drilling at K2). 
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Figure 3: Drill Plan for upcoming drill programme at K2 Gold Deposit 

Vango plans to commence drilling at K2 upon completion of drilling at the Company’s flagship Trident 
Deposit at the Plutonic Dome Project. This drilling is planned to commence in late January/early 
February 2018 (ASX announcement, 27 November 2017).  

Selection of the drilling contractor to complete this phase of drilling at K2, including the bore holes for 
de-watering, is close to finalised.    

 

About the K2 Gold Deposit 

The K2 Deposit is part of Vango’s 100%-owned Plutonic Dome Gold Project, which covers an area of 
412 km2. K2 is located in the north-eastern extent of the Project (Figure 4: Plutonic Dome Project 
Location Map). It is the Project’s most advanced deposit and Vango aims to develop it into a significant 
gold producing asset, potentially in conjunction with development of the Trident gold deposit and 
supporting a stand-alone gold mining and processing operation.   

Vango released a positive update of its Definitive Feasibility Study for the K2 Deposit (ASX 
announcement, 14 February 2017), and is now progressing plans to bring K2 into production.  

The K2 Deposit was last mined in 1997 by Resolute Mining who completed an underground 
development Feasibility Study in 1996. Resolute excavated a boxcut and established the decline to 
access underground drill positions before the mine was prematurely closed in 1998 after only minor 
amounts of ore extraction. 
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Figure 4: Plutonic Dome Gold Project Location Map 

 
ENDS 
 

For further information, please contact: 
Bruce McInnes    Media and Investor Inquiries 
Executive Chairman   James Moses 
Vango Mining Limited    Mandate Corporate 
E: bamcinnes@vangomining.com  E: james@mandatecorporate.com.au  
T: +61 2 9251 6012   T: +61 420 991 574 
W: www.vangomining.com 
 
 
 
Competent Persons Statement 
The information in this report that relates to exploration results has been compiled by Mr David Jenkins, a full 
time employee of Terra Search Pty Ltd, geological consultants employed by Vango Mining Ltd.  Mr Jenkins is a 
Member of the Australian Institute of Geoscientists and has sufficient experience in the style of mineralisation 
and type of deposit under consideration and the activity which they are undertaking to qualify as Competent 
Persons as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results (“JORC 
Code”). Mr Jenkins consents to the inclusion in the report of the matters based on the information in the form 
and context in which it appears. F
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