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Once regarded for its thriving shopping areas and referred to
as 'the Piccadilly Circus of South London' by locals in the years
before the war, Elephant and Castle is poised for a dramatic property
comeback. Like so much of London today the area is working to establish
itself as one of London's best places to invest and live.
We never share your data with any third parties.
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The area, also called the 'Elephant' is now subject to a master-planned
redevelopment budgeted at £1.5 billion after the Development
Framework was approved by Southwark Council in 2004.
The plan is to restore the Elephant to the role of major urban commercial
and residential area for South London. An additional boost comes from the
£4 billion capital commitment from Mayor Boris Johnson and the Roads
Task Force to be used in road improvements for Elephant and Castle and
other locations in London.
Boris Johnson, commenting on the infrastructure improvements said
"Smarter design of our roads and public spaces, exemplified by our radical
plans for Elephant & Castle, will play a key role in ensuring that London
remains the best big city to live, work and invest. We've been hard at work
putting the bold and imaginative blueprint of the Road's Task Force into
practice and we're now seeing the fruits of that labour at key locations
across the capital."
Jeremy Leach, Chair of Living Streets, said the changes mean Elephant &
Castle could now be revived. He said, "For 50 years pedestrians and cyclists
have been intimidated by fast moving traffic which pushed them to the
margins of what used to be the thriving Piccadilly Circus of the south and
has left them as an after thought. The plan to remove the northern
roundabout at the Elephant & Castle is welcome and, if done properly to
provide a truly safe environment for pedestrians and cyclists, these

Vince Lou

Investment in real estate
increases because the
opportunity this brings is
increasing. Our dream home is
one of the real estate property
but we need to know the location
better. I personally...
2011 A Record Year for New York
Hotel Investment · 2 years ago

Tony Jones

Economies of scale relevant to
yield, capital growth and passive
income for Buy-To-Let and
Student Accommodation.
Fundamentally balance has to be
struck, foresight also applies in

Real Estate | Property Investment
news
Stock Market news
Tax news

Archives

Recommended Sites
Henry Pryor
Jules Birch
Marc Da Silva
Nubricks
The Rat and Mouse
My Property Mentor
LandlordZONE
24Dash
The Move Channel
Knight Frank
Jones Lang La Salle
Global Property Guide

Tags:
London Kevin Murphy Boris Johnson
Southwark Council Jeremy Leach Lend
Lease Pascal Mittermaier The One
Elephant and Castle

changes can help to encourage many more people to walk and cycle
through the area every day."
Additionally, the Northern Line extension for the new Nine Elms and
Battersea Power Station tube stations and to other well known London
areas are close enough to help give the Elephant a boost for the popularity
of its location.
Upon exiting the Elephant and Castle tube station you quickly notice the
construction of a new tower, One - The Elephant. A Lend Lease project,
in partnership with Southwark Council, the new residential towers being
built will consist of 37 stories with 287 apartments from studios to 1, 2 and
3 bedroom homes with balconies and terraces. Also being constructed
adjacent to the tower is a new leisure and sports complex.
Other plans include an expansion of the Shopping Centre that
is next to the Elephant and Castle tube. Built in the 1960's the Shopping
Centre was hailed as the first covered shopping mall in Europe. It was due
to be demolished in 2012 but still stands at this time. Expansion and
renovation of the Elephant's tube station will be needed to handle the
demand of new residents and commercial activity.
Other Lend Lease developments for the area include Elephant Park, South
Gardens. This is part of the Trafalgar Place featuring first new homes of the
Heygate Estate regeneration. South Gardens comprises 360 homes from
three storey houses to a sixteen storey tower. Residences include one, two,
three, and four-bedroom homes with prices starting at £380,000 for a onebedroom apartment. Similar to One - The Elephant, all the homes will
include a private balcony, terrace or private garden along with great views
of city skyline.
Pascal Mittermaier, Lend Lease's Project Director for Elephant & Castle, says
on the rm's website, "Elephant & Castle is fast-becoming one of the most
sought after places to live in London and the homes we are creating at
Elephant Park will be some of the most sustainable and energy efficient
ever built in Britain."
As Elephant and Castle moves forward issues have arisen, such as
affordable housing agreements, provision of education and health
facilities, transportation and the quality of life for current and future
residents. I met with Jeremy Leach, Chair of Southwark Living Streets to
discuss the impact of some of these changes.
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So what does this mean for the residents? Jeremy Leach explains in this
interview his views of the development plans.
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More reports by Kevin Murphy on projects underway in
London coming soon - including another update on the progress at
Battersea Power Station.

Buy-to-Let: Residential or
Student Accommodation –
which do you think is the most
lucrative? · 2 years ago

Want to nd other up and coming areas in London? Take a look
at our top 10 areas to watch in London
Like 13

Share

Tweet

Share

0
J. Ellman-Brown

Subscribe to IPIN Live by Email - Get our News & Blog updates
delivered directly to your inbox - click here

Increases in property prices in
London, and parts of the SouthEast are being fuelled by the
chronic lack of supply. As a
property professional based in a
hotspot on the South coast, I
frequently...

Comments

House Prices Not Our Problem
Says Bank of England · 2 years
ago

*This page is provided for information purposes only and should not be
construed as offering advice. IPIN is not licensed to give financial advice
and all information provided by IPIN regarding real estate should never be
treated as specific advice or regulations. This is standard practice with
property investment companies as the purchase of property as an
investment is not regulated by the UK or other Financial Services
Authorities.
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