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How the Defensive portfolio was invested during Jan, Feb & Mar 2018

Due to market movement and timing of rebalances the actual allocation at any point in time may fluctuate below or above target allocation.

Performance

*CPI + 1.5%. Returns are net of advice fees and calculated as of the end of the last quarter. CPI figures have a 1 month lag.” Since Inception.
Past performance is no indication of future performance. The performance numbers above do not take into account the platform

Administration Fee. The figures above are a guide only and will differ from your actual returns due to timing of deposits, withdrawals,
rebalances and default cash account holdings.



At a glance

Glossary

Cash = On call cash deposits, Term deposits and Fixed interest with a duration of less than 1 year.
Fixed Interest = Government bonds, corporate bonds, Hybrids.

Property = Listed property trusts.

Australian Equities = Companies listed on the Australian Stock Exchange.

International Equities = Companies listed on all other global stock exchanges.
Alternatives = Non traditional assets such as Hedge funds, Venture Capital, Infrastructure.
Underweight = 5% less than a strategic asset allocation.

Neutral = No more that 5% under or overweight a strategic asset allocation.

Overweight = 5% more than a strategic asset allocation.

Investment Manager = The underlying fund manager of unlisted managed funds.

CPI = Consumer Price Index, as reported by the RBA.

Growth = Assets including equities, property and alternatives.

Defensive = Assets including cash and fixed interest.

Warnings:

This document is not intended to represent investment or professional advice. This information does not take into account your individual
objectives, financial circumstances or needs. You should assess whether the information is appropriate for you, having regard to your
objectives, financial circumstances and needs. No representation or warranty is made as to the accuracy, completeness or reliability of any
estimates, opinions, conclusions or other information contained in this document. This document may contain certain forward-looking
statements. Forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and
other factors, many of which are beyond the control of Valley Mayfair. You should not place reliance on forward-looking statements. Past
performance is not an indication of future performance.



