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The Baltics

2088
START-UPS OF ALL CEE

INVESTMENTS

42%
ENGLISH

SPEAKING

24%



Start-ups per 100 000 inhabitants
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Start-ups per 100 000 inhabitants



How Baltics compare...

BUSINESS ENVIRONMENT IN
THE BALTIC STATES
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WORLD BANK EASE OF DOING BUSINESS 2019

EASE OF STARTING A BUSINESS 2019

WEF GCI 2019 - ICT ADOPTION

WEF GCI 2019 - SKILLS

WEF GCI 2019 - MACRO-ECONOMIC STABILITY

INNOVATION INDEX 2019



How Baltics compare...

INFRASTRUCTURE AND COSTS
99-200 EUR

260 -
1000 EUR

28.6 27.2 27.9

DESK COSTS AT A CO-WORKING 
IN THE CAPITAL (PER MONTH)

OFFICE SPACE COSTS PER 1 M2
FOR COMMERCIAL ACTIVITIES

THE COST OF LIVING PER MONTH
2-BEDROOM RENTAL APARTMENT (+UTILITIES)

INTERNET SPEED (MBPS)

INTERNET EXPENSES 2017 (PER MONTH)

10-16 EUR

9,04 -
18,85 EUR

80-190 EUR

9-16,5 EUR

6,72 -
17,14 EUR

95-280 EUR

9-16,5 EUR

8,41 -
22,44 EUR

240 -
650 EUR

450 -
550 EUR
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DESI Digital Public Services



Latvian Start-up Founder

35 YEAR OLD MALE
WITH A BACHELORS
DEGREE 
 

WORKING ON HIS 
3RD-4TH BUSINESS
IDEA IN ICT 

HAS BEEN
STUDYING OUTSIDE
LATVIA

HAS FOUND HIS TEAM
AMONGST FRIENDS



Each year 50 new start-ups are founded

5 1 8   S T A R T - U P S
8 3 %  ( < 5  Y E A R S )    
  1 7 %   ( > 5  Y E A R S )  

* A B O U T  5 0   I N  I D E A
D E V E L O P M E N T  S T A G E

5 1 8  S T A R T - U P S  E M P L O Y
O V E R  2 0 0 0  E M P L O Y E E S    

M O R E  T H A N  4 5  M I L .  E U R  
P A I D  I N T O  T H E  B U D G E T  F R O M

2 0 1 2  –   2 0 2 0

* * 3 4 %  A R E  W O M E N    



Digital technology
32%

Other industries
20%

Artificial intelligence and blockchain
9%

Robotics
9%

Sustainable solutions
8%

Fintech
7%

HealthTech & Deep Tech
6%

AdTech
5%

Chemistry-based
4%

INDUSTRIES REPRESENTED BY
THE LATVIAN START-UPS



Start-ups in Latvia have attracted more than 
300 mil. EUR investments till 2018
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Characteristics of attracted investments

V C  F O N D S  ( 4 6 % )
F I N A N C I A L  I N S T I T U T I O N S  ( 2 3 % )

B U S I N E S S  A N G E L S  ( 6 % )

1 7 %  L A T V I A ,  
1 2 %  U S A ,  1 1 %  E U

7 9 %  A ,  B ,  C  S T A G E
1 7 %  S E E D  S T A G E



87% Riga
13% regions

Latvian Start-up ecosystem

Events

Community

Universities

Risk capital
Corporations

Coworking

Government support

Associations

Incubators Accelerators



Other priorities

IT SPECIALISTS

ECOSYSTEMS DIGITALISATION
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