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We received the year end CPA prepared financial statements for 2016 and they are on file. This year we 
have focused on the getting the building leased up and getting sponsors to offset costs associated with 
annual convention in October. Most the second-floor space in the building has been leased except for 
the purple room (approximately 900 sq. ft.). We still receive rent from the tenants on the 1st floor but 
their lease runs out in September and they have told us they will not be renewing it. We are avidly 
seeking a new tenant but as of the date of this report we have not been successful. 
 
Devon, Shelly and Steve have done a great job in securing sponsors to offset convention expense and 
due to their hard work and effort convention (other than meals) will be free to the membership and this 
convention will look and feel more like a national convention than a state convention due to the high 
quality of speakers and instructors coming in.  
 
Other important budget items include the loss of one (1) employee and the decision to do away with 
BART earlier than projected in the budget. This has reduced expenses to approximately $40,000.00 for 
the year. While this is very positive we have also had a major increase in costs of Pro Standards 
expenses due to costs of space, travel, etc. and our legal expenses have been greater than budgeted due 
to the legal work with the Razor City case and the unemployment and workmen’s compensation 
department for the state. 
 
We are beginning to work on the budget for the coming year so if you are chairing a committee for 2018 
start thinking about your committee that may require a budget. I will be reaching out to the chairs as 
soon as Devon notifies me who they are for 2018 
 
Respectfully submitted. 
 
Dennis Baker 
VP/Treasurer   


