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An overview of conference meetings and highlights of the National Directors Meeting 



Overview of some of the meetings attended: 

Regulatory Issues Forum 

Dr. Ben Carson, Secretary of Housing and Urban Development, spoke about the 

issues facing our nation in regards to federal housing issues, most importantly, the 

problems in the inner city neighborhoods.  Dr. Carson’s remarks focused on the 

value of all people, not just as constituents or beneficiaries of HUD programs, but 

rather as “human capital” and “human resources.” He spoke about how HUD is 

working to make improvements with the goal of ushering in a new era of 

homeownership. He is travelling the nation on a “listening tour” to help further his 

understanding. “It’s important to be able to learn from success and from failure,” 

Carson said. “That’s what wisdom is all about.” 

Federal Priorities Briefing 

Nearly 10,000 REALTORS® made visits to their members of Congress to 

advocate on behalf of homeowners, commercial property investors, and private 

property rights. In this meeting, NAR Government Affairs staff covered the talking 

points in detail before Capitol Hill visits about tax reform, the National Flood 

Insurance Program, and the protection of sustainable homeownership.  Some of the 

issues covered were: 1. ensuring that the FHA has the tools and policies in place to 

meet its mission of providing access to safe, affordable mortgage financing to 

qualified borrowers nationwide, 2.  as congress considers proposals to reform the 

federal tax code, lawmakers should consider the importance real estate tax 

provisions such as the mortgage interest deduction and 1031 tax differed 

exchanges are to the financial well-being of Americans and their families, 3.  

Restructure Fannie Mae and Freddie Mac to ensure that affordable mortgages are 

available to consumers in all types of markets, and to avoid a major disruption to 

the nation’s economy that would result from the total collapse of the housing 

finance sector. 

Resort and Second Home Committee 

Russell Riggs, NAR Senior Policy Representative gave a Legislative and 

Regulatory update as it relates to second home and resort property issues.  This 

included discussion on condo financing reform, mortgage interest deduction on 

non-primary residences, the H-2B visa program reform, reform of the National 

Flood insurance Program, the EB-5 Immigrant Investor Program and the Waters of 

the US EPA regulation. 



Paul Bishop, NAR Vice President of Research, discussed the 2017 Investment and 

Vacation Home Survey.  This was a national survey representing an online sample 

of 2,099 adults who purchased a home in the last year, the NAR Investment and 

Vacation Home Buyer’s Survey.  This survey breaks down the share of home sales 

by primary residences, vacation homes, and investment properties, and presents 

characteristics of the non-primary residence transactions.  More information and 

the results of this survey can be found on the Realtor.org website. 

Last year, this committee developed a brochure to be used as a guide for members 

and local associations to utilize when regulations arise regarding short term rentals 

and provides best practices that have worked in other communities. The process 

has been started to create a short-term rental brochure as a guide to the consumer. 

This brochure would discuss both "How to Establish a Rental" and "What to Look 

For in a Renter.”  

Residential Economic Issues and Trends Forum 

Once again, NAR Chief Economist, Dr. Lawrence Yun presented his research for 

his May 2017 Economic and Housing Market Outlook.  His comment to sum it all 

up: “It is a buyer’s market and it is a seller’s market.”  For insight into this cryptic 

comment, please go to www.nar.realtor/presentations/may-2017-economic-and-

housing-market-outlook.   

 

The following are the highlights of the Board of Directors meeting: 

NAR Reaffirms Support of Project Upstream 

The NAR Board of Directors voted to continue its support of Upstream which is a 

simple, streamlined platform where brokers enter, manage, store, and distribute 

listings and other data. In recent years, portals, syndicators, and even online data 

pirates have weakened brokers’ ability to control and monetize that data. The 

brokerages themselves are saying they are the fiduciaries of their listing data—the 

only people who have any legal liability if something were to go wrong—and so 

they want to be more intentional about how that data is being used.  

The vote authorizes NAR to fund $1.5 million for administrative costs through 

2018, as well as up to $7.5 million to support deployment of the technology by 

REALTORS® Property Resource, the NAR subsidiary that developed the 

technology.  

http://www.nar.realtor/presentations/may-2017-economic-and-housing-market-outlook
http://www.nar.realtor/presentations/may-2017-economic-and-housing-market-outlook


 

CFPB Structure Change 

The federal agency that protects consumers from risky or fraudulent lending 

practices should be restructured as a commission and not rely on a single 

director. The Board supported a proposal to restructure the Consumer Financial 

Protection Bureau (CFPB) into a five-member board   whose members serve 

staggered, five-year terms. Those members would be appointed by the president 

and confirmed by the Senate. The number of board members with the same party 

affiliation would be limited to three.  

ADA Lawsuits Should Be Last Resort 

Many property and business owners first learn of possible violations of the 

Americans with Disabilities Act when they are sued for that violation. Many times 

when a plaintiff’s attorney brings suit, the business/property owner pays an 

average of $16,000 cash. This is a forced settlement because the cost of fighting 

the allegation is typically four to five times the average annual income generated 

by the business. The Board called for legislation requiring that parties who claim 

violations of the Americans with Disabilities Act (ADA) notify the person or 

organization responsible for the alleged violation and give them an opportunity to 

remedy it before filing a lawsuit. 

Opposition to Rent Control 

NAR’s Rent Control Policy was originally adopted in 1997. There has been a 

resurgence of rent control measures at both the state and national level. In 

response, the Board adopted an updated rent control policy statement. The new 

position identifies reasons why NAR opposes rent control measures because these 

types of laws are infringements on private property rights.  Under the policy, NAR 

encourages local and state associations to oppose legislative measures that allow 

for rent control or rent stabilization programs.  

MLS Policy Changes 

The Board updated the NAR Lockbox Security Requirements to reflect current 

practices and technology, including the use of temporary access codes, opening 



lockboxes with mobile devices, security protocols to protect against cyber-attacks 

and consideration of criminal history when issuing keys. In addition, the Board 

approved the use of voice-activated services to deliver IDX listing information. 

Finally, the Board changed the model IDX rules to require that listing brokers be 

identified in all IDX displays; previously, listing broker attribution was optional.  

Government-Sponsored Enterprises 

The NAR Housing Finance recommend that any new housing finance system must 

restore the historic role that Fannie Mae and Freddie Mac played to increase 

sustainable homeownership by providing mortgage financing and refinancing for a 

broad swath of consumers. As the federal government considers reform of the 

secondary mortgage market, the Board reaffirmed NAR's position that any 

successors to Fannie Mae or Freddie Mac maintain an explicit government 

guarantee to ensure that mortgage funds remain available to credit-worthy 

homebuyers, even during economic downturns. In an addition to NAR’s Housing 

Finance Reform Principles, the board took the position that loans syndicated 

through government-guaranteed mortgage-backed securities should be assumable. 

FHA Fund Calculations 

The Board supported the exclusion of reverse mortgages when HUD calculates the 

minimum capital reserve required for the Mutual Mortgage Insurance Fund 

(MMIF). While the FHA's insurance program for single-family mortgages is 

growing and financially stable, the FHA's Home Equity Conversion Mortgage 

(HECM) program has been unstable. Keeping the programs separate would help 

provide a more realistic picture of the FHA's financial health.  

 

The following are highlights of reports presented to the Board of Directors: 

The REALTORS® Information Network 

Bob Goldberg, president and CEO of the REALTORS® Information Network and 

a senior vice president for NAR, said more than 100,000 members had registered 

for a .realtor top-level domain.  

 



realtor.com® 

Luke Glass, executive vice president of Move Inc., told the Board that consumer 

awareness of realtor.com® is at 88 percent and said that the site now ranks third 

across the internet (behind just YouTube and Facebook) in terms of how much 

time users spend per session. Glass also described a variety of innovations, 

including virtual reality tours, a service that will allow people to get neighborhood 

information using the camera on their mobile device, and a new resource section 

that enables members to easily share realtor.com content with consumers.  

Realtors Property Resource® 

About 98 percent of multiple-listing services now provide data to Realtors Property 

Resource® (RPR®), according to RPR® CEO Dale Ross. About 700,000 real 

estate professionals now use RPR® on an annual basis, and 158,000 "power users" 

tap the service regularly.  

RPAC 

RPAC has raised more than $17.5 million so far in 2017, more than half of its 2017 

goal of $31.3 million. The number of major investors is up 19 percent. 

Financials 

NAR dues will remain at $120 for 2018, with $40 of this amount allocated for 

REALTOR® Party programs. The association membership stands at 1.23 million, 

and NAR forecasts 1.24 million members in 2018. 

 


