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The Aziza Project 
 
Overview 
The Aziza Project is an Isle of Man Foundation established in 2018 by the founding directors of Africa New 
Energies Ltd (ANE), a UK based oil and gas exploration company with exploration rights in Namibia. 
 
The purpose of the Aziza Project is to support the ethical development of hydrocarbon resources in Southern 
Africa by creating and managing a tokenized investment fund that will invest in both ANE and other 
appropriate early stage oil and gas businesses. 
 
Southern Africa is an underexplored and undeveloped hydrocarbon region.  This is the result of the economic 
isolation of the apartheid era and the fact that the geology and terrain of much of the region has proved 
challenging for traditional seismic exploration techniques.  These factors have discouraged the oil majors 
from operating in the region for many years. 
 
ANE has developed an innovative exploration approach that combines 17 survey data sets gathered from 
satellite, airborne and ground-based instrumentation to form a picture of the likely shape and location of 
hydrocarbon reserves.  This survey technology is quicker and cheaper than traditional approaches.  If proven 
this technology has the potential to transform hydrocarbon prospecting. 
 
The Aziza Project intends to invest in early stage oil and gas businesses operating in Southern Africa. The 
selection criteria for these businesses requires that they use ANE’s exploration technology to locate 
hydrocarbon resources and that they are committed to the ethical development of the hydrocarbon 
resources discovered. 
 
This strategy should provide enormous benefits for both investors and the people of Southern Africa, a 
region that, though poor, is both politically stable and possesses good infrastructure. 
 
ANE is at the point in its exploration where a drilling programme is required to ascertain the quality and 
quantity of the hydrocarbon reserves.  This programme requires a budget of $45m.  In keeping with its 
innovative approach, ANE has chosen to raise the funds using a Security Token Offering (STO).    
 
Tokenization 
Tokenization has numerous advantages over the alternative of issuing new shares.  It provides access to a 
global finance market, it gives investors the potential for liquidity and is far less expensive to setup than a 
share sale.  
 
The tokenization process requires an entity to be established to act as the shareholder of the shares that will 
be tokenized and to issue the tokens.  This entity ensures the interests of the token holders are protected 
and that any profits arising from the shares are distributed to the token holders as efficiently as possible.   
 
To achieve this ANE established the Aziza Project.  The Aziza Project, through its Cayman Island business, 
Aziza Project LLC, provides the mechanism for the tokenization of ANE equity by launching the Aziza Coin and 
will also invest in other hydrocarbon businesses that are currently seeking exploration licences in Southern 
Africa.  The Aziza Project oil and gas fund will differentiate itself by the absence of any sort of fees, thus 
providing investee companies and investors with maximum returns potential. 
 
The ethical development of hydrocarbons 
The discovery and development of hydrocarbons has the power to transform the welfare and lives of people 
in the developing world.  One of the challenges that faces developing countries when they discover 
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hydrocarbons is how to avoid the ‘resources curse’ whereby the country’s elite benefit from the profits while 
leaving the majority in dire poverty.  One answer is for the local communities to own a significant 
shareholding in the businesses that are operating on the communities’ land.  This greatly increases local 
support for development, hence making the venture much more secure, to the benefit of all shareholders.  
The Aziza Project will promote this model of development in Southern Africa and target investments in 
companies that adopt this model of ownership. 
 
The Aziza Project Investment Fund 
• ANE sold 21% of ANE shares to the Aziza Project LLC with the right to re-purchase should the ICO fail 

to achieve its soft cap of $10m. 
• Funds raised from the STO will be split 75% ANE, 22.5% investment in early stage hydrocarbon 

businesses and 2.5% for Aziza organisational expenses.   
• All profits arising from the Aziza Project’s investments will be either distributed to token holders via 

token buybacks or will be re-invested for the benefit of token holders 
 
Africa New Energies 
• ANE has a 22,000 km2 concession in Namibia that it has been exploring since 2013.   
• Local communities own 15% of ANE, allowing the local people to benefit directly from any 

hydrocarbon development. 
• ANE has a valuation of $214m based on the terms of this offer.  Proving the commercial viability of 

the expected oil reserves would increase the valuation of ANE to $3,100m, a 14x return.   
• ANE rejected an unsolicited bid in 2017 that valued the company at $500m. 
• The initial satellite sensing carried out by Scotforth Ltd, who claim a 76% success rate, identified 32 

anomalies including 7 high quality anomalies that were estimated to contain 1,630 MM BOE. 
• The infrastructure in Namibia is excellent.  There is a railway that runs through the concession that 

links to two ports in Namibia and to two refineries in South Africa.  In addition, there is a tarmacked 
road connecting the concession to Windhoek, the capital of Namibia. 

 
The Aziza Project Team 
Lead by Robert Pyke, formerly a Unilever Finance Director, the team brings blue chip experience as well as 
entrepreneurial flare across actuarial, resources, blockchain and marketing disciplines. 
 
The Token Sale 
• The target is to raise $60m selling tokens at a price of $0.10 each.  The soft cap is $10m. 
• A total of 750,000,000 tokens will be minted by the ERC20 Ethereum smart contract and any 

unallocated coins will be burnt. 
• Up to 20% of the number of tokens sold will be issued to the Aziza team, advisors and affiliates. 
• After the STO, the intention is to list the Aziza Coin on public exchanges and its own exchange. 
• The private sale started in October 2018, public sale opens in January 2019 and the sale closes at the 

end of March 2019. 
 
More Information 
For more information visit: www.aziza.io or contact the team at info@aziza.io 
 
 
DISCLAIMER 
The information contained in this communication is for informative purposes and is not intended to constitute 
advice in any form, including but not limited to investment, accounting, tax, legal or regulatory advice. The 
author accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any 
part of this communication. 
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