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ASHTON
W/HEELANS

INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT
To the Members of the Lancaster Park Cricket Club

We have reviewed the accompanying performance report of the Lancaster Park Cricket Club on pages 9 to
19, which comprise the statement of financial position as at 30 June 2018, statement of financial
performance and statement of cash flows for the year ended on that date and a summary of significant
accounting policies and other explanatory information.

The Committee’s Responsibility for the Performance Report

The Committee is responsible for the preparation (and fair presentation if applicable) of the performance
report in accordance with Public Benefit Entity Simple Format Reporting Standard — Accrual (Not-For-Profit)
issued in New Zealand by the New Zealand Accounting Standards Board and for such internal control as the
Committee determines is necessary to enable the preparation and fair presentation of the performance report
that are free from material misstatement, whether due to fraud or error.

Our Responsibility

Our responsibility is to express a conclusion on the performance report based on our review. We conducted
our review in accordance with the International Standard on Review Engagements (New Zealand) ISRE NZ
2400, Review of Historical Financial Statements Performed by an Assurance Practitioner who is not the
Auditor of the Entity. ISRE (NZ) 2400 requires us to conclude whether anything has come to our attention
that causes us to believe that the performance report, taken as a whole, is not prepared in all material
respects in accordance with Public Benefit Entity Standards Simple Format Reporting Standard — Accrual
(Not-For-Profit). This Standard also requires us to comply with ethical standards requirements.

A review of the performance report in accordance with ISRE (NZ) 2400 is a limited assurance engagement.
The assurance practitioner performs procedures, primarily consisting of making enquiries, primarily of those
responsible for financial and accounting matters, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit conducted in
accordance with International Standards on Auditing (New Zealand). Accordingly, we do not express an
audit opinion on the performance report.

Other than in our capacity as assurance practitioner, we have no relationship with, or interests in, the
Lancaster Park Cricket Club.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the performance report
on pages 9 to 19 does not present fairly, in all material respects, the financial position of the Lancaster Park
Cricket Club as at 30 June 2018, and of its financial performance and cash flows ended on that date in
accordance with Public Benefit Entity Simple Format Reporting Standard — Accrual (Not-For-Profit).

Ashton Wheelans
Level 2, 83 Victoria Street
Christchurch

12 December 2018



BISHOP TOOMEY PFLIFER

Entity Information

Lancaster Park Cricket Club
For the year ended 30 June 2018

Legal Name of Entity

Lancaster Park Cricket Club

Entity Type and Legal Basis

Lancaster Park Cricket Club Inc. is an incorporated society registered under the Incorporated Societies Act 1908 and a registered
charity under the Charities Act 2005.

Registration Number
219544 Incorporated Societies

CC39720 Charities Services

Entity's Purpose or Mission

To foster, encourage and play the game of cricket

Entity Structure

Members elect a patron, president, one or more vice presidents, club captain and two trustees. The elective members of the
management committee select no fewer than four club members as additional members of the management committee.

At the first Management Committee meeting after the Annual General Meeting a Chairman is elected.

The management committee meets on a monthlybasis and is empowered to generally manage and conduct the affairs of the
club,appoint sub committees and delegate powers to them, make rules and regulationsfor the management of the club, elect
new members of the club, and appoint aclub selector or selectors.

The club employs part time men’s, women’sand community coaches and part time treasurer and secretary.

Main Sources of Entity's Cash and Resources

LPCC is funded from member subscriptions, donations, sponsorships, operating grant from Christchurch Metropolitan Cricket,
grants from philanthropic trusts and fundraising activities .

Main Methods Used by Entity to Raise Funds

LPCC has five primary methods offundraising:

. Grant applications to philanthropic trusts

. Sponsorship

. Quiz nights

. Raffles

. Sales of chocolate and entertainment books
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Entity Information

BISHOP TOOMEY PFEIFER

Entity’s Reliance on Volunteers and Donated Goods or Services

Lancaster Park Cricket Club Inc. would not exist without the help and support of a number of dedicated supporters who both
volunteer and donate resources to the club. Committee members volunteer their time to attend meetings and participate in
running the club. Club members take on roles such as selecting, managing and captaining teams, scoring for several teams,
running practices for the lower grade players and assisting with coaching juniors. Parents participate in running the junior
section and managing teams.

Physical Address

43 Hargood Street, Woolston, Christchurch 8062, New Zealand

Postal Address

PO Box 19573, Woolston, Christchurch 8241, New Zealand
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BISHOP TOOMEY PFLIFER

Approval of Financial Report

Lancaster Park Cricket Club
For the year ended 30 June 2018

The committee are pleased to present the approved financial report including the historical financial statements of Lancaster
Park Cricket Club for year ended 30 June 2018.

APPROVED
Signature: C’?‘ %éfé

Email: cthiele@cowdy.co.nz

Craig Thiele

President

Signature: & f’V ‘Lf"f‘YWARD

Email: lukehayward@parryfield.com

Luke Hayward

Chairman
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Statement of Service Performance

Lancaster Park Cricket Club
For the year ended 30 June 2018

Key strategic objectives and outcomes LancasterPark Cricket Club Inc. aims to achieve, influence and deliver include:

BISHOP TOOMEY PFLIFER

. LPCC teams play in the Christchurch Metropolitan Cricket Association men’s women'’s and junior competitions.
. Deliver coaching programmes for men, women and junior players, plus community coaching in local schools.
. Achieve wins in CMCA competitions.
2018 2017
Description and Quantification of the Entity's Outputs
Play cricket in Christchurch Metropolitan Cricket Association Competitions
Men's teams (146 matches this year compared with 120 matches last year) 6 7
Women's teams (64 matches this year compared with 32 matches last year) 3
Junior teams (15 matches this year compared with 64 matches last year) 1 4
Total Play cricket in Christchurch Metropolitan Cricket Association Competitions 10 13
Club Coaching Programme -
Men's practices 70 68
Women's practices 25 23
Junior practices 20 52
Total Club Coaching Programme 115 143
Community coaching
StAnne's School 3
Aranui School = 4
Bromley School - 6
St James School 3 5
Linwood North School - 8
Opawa School - 7
Total Community coaching 6 30
Christchurch Metropolitan Cricket Association competitions wins
2018 2017
Premier Women 1-day, Twenty20  Premier Women 1-day and Twenty20
and Kirsty Bond Series, 2A Graham Congdon Series, 2C 2-day Premier Men Walter Hadlee Trophy, Premier

Women/2C Melhuish Shield, Third in Peterson Shield (awarded to mostsuccessful club

across all grades ).

Performance Report Lancaster Park Cricket Club
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Statement of Service Performance

BISHOP TOOMEY PFEIFER

Additional Output Measures

Kate Ebrahim was selected for the New Zealand White Ferns. Four men and five women gained selection in Canterbury senior
representative sides. Andrew Ellis captained the men’s side and Frances Mackay captained the women. Six men represented
Canterbury A, three women represented Canterbury U21 and three men represented Canterbury 19. Connor Sullivan was
selected in the New Zealand U19 team.
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Statement of Financial Performance

Lancaster Park Cricket Club
For the year ended 30 June 2018

BISHOP TOOMEY PFEFER

NOTES 2018 2017

Trading Income

Donations, fundraising and other similar revenue 1 15,977 10,445

Fees, Subscriptions and other revenue from members 1 16,991 18,824

Revenue from providing goods or services 2 74,221 83,215

Interest, dividends and Other Investment revenue 1 42 106

Total Trading Income 107,231 112,591
Gross Profit 107,231 112,591
Total Income 107,231 112,591
Expenses

Volunteer and employee related costs 3 3,914 5,000

Costs related to providing goods and service 3 99,989 92,394

Other Expenses 3 5,345 6,373

Total Expenses 109,248 103,767
Profit (Loss) Before Taxation (2,016) 8,824
Income Before Tax (2,016) 8,824
Net Income for the Year (2,016) 8,824
These financial statements should be read in conjunction with the Statement of Accounting Policies & Notes to the Performance Report on pages 11—]

NAUDITED
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Statement of Financial Position
Lancaster Park Cricket Club

BISHOP TOOMEY PFEIFER

As at 30 June 2018
NOTES 30 JUN 2018 30 JUN 2017
Assets
Current Assets
Bank accounts and cash 4 33,471 37,683
Debtors and prepayments 4 6,347 4,090
Inventories 4 19,472 18,870
Total Current Assets 59,290 60,643
Non-Current Assets
Property, Plant and Equipment 6 12,197 12,672
Total Non-Current Assets 12,197 12,672
Total Assets 71,487 73,316
Liabilities
Current Liabilities
Creditors and accrued expenses 5 1,166 110
Total Current Liabilities 1,166 110
Non-Current Liabilities
M&J Calder Trust 5 4,463 5,332
Total Non-Current Liabilities 4,463 5,332
Total Liabilities 5,629 5,442
Net Assets 65,858 67,874
Equity
Accumulated surpluses or deficits 7 65,858 67,874
Total Equity 65,858 67,874

These financial statements should be read in conjunction with the Statement of Accounting Policies & Notes to the Performance Report on pages 13 - 19

Performance Report Lancaster Park Cricket Club
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Statement of Cash Flows

Lancaster Park Cricket Club
For the year ended 30 June 2018

BISHOP TOOMEY PFEIFER

2018 2017

Cash Flows from Operating Activities

Donations, fundraising and other similar receipts 15,977 10,445

Fees,subscriptions and other receipts from members 16,357 17,616

Receipts from providing goods and services 74,752 83,215

Interest, dividends and other Investment receipts 39 110

GST (2,207) 2,758

Payments to suppliers and employees (104,261) (106,106)

Total Cash Flows from Operating Activities 658 8,038
Cash Flows from Investing Activities

Payment for property, plant and equipment (4,870) (5,374)

Total Cash Flows from Investing Activities (4,870) (5,374)
Net Cash Flows (4,212) 2,663
Cash Balances

Cash and cash equivalents at beginning of period 37,683 35,020

Cash and cash equivalents at end of period 33,471 37,683

Net change in cash for period (4,212) 2,663
These financial statements should be read in conjunction with the Statement of Accounting Policies & Notes to the Performance Report on pages 13 - 19.
Performance Report Lancaster Park Cricket Club Page 110f 19
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BISHOP TOOMEY PFLIFER

Statement of Accounting Policies

Lancaster Park Cricket Club
For the year ended 30 June 2018

1. Statement of Accounting Policies

Basis of Preparation

The entity has elected to apply PE SFR-A (NFP) public benefit Entity Simple Format Reporting - Accrual (Not-for-Profit) on the
basis that it does not have public accountability and has total annual expenses equal to or less than $2,000,000. All transactions
in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

Changes in Accounting Policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous
reporting period.

2. Goods and Services Tax

All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are
stated inclusive of GST.

3. Income Tax

Lancaster Park Cricket Club is wholly exempt from New Zealand income tax having fully complied with all statutory conditions
for these exemptions.

4, Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

5. Grants and Donations

Grants and Donations are recognised when received. Grants where the condition have not been met and there is a use or return
clause are included as a liability in the financial statements as Income received in advance.

6. Subscriptions

Subscriptions are recorded on an accruals basis on the year in which they are invoiced out to members.

7. Investment Income

Interest received is recorded on an accruals basis.

8. Expenditure

Expenditure is recognised on an accruals basis with any unpaid expenditure being recognised at year end.

9. Accounts Receivable

Accounts Receivable is recorded on a net realisable basis with an allowance made for doubtful debts.

UNAUDITED
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Statement of Accounting Policies

BISHOP TOOMEY PFEIFER

10. Inventories

Inventory on hand is valued at the lower of cost and net realisable value where cost is on a FIFO Basis excluding GST.

11. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less any accumulated depreciation. Historical cost includes
expenditure directly attributable to the acquisition of assets, and includes the cost of replacements that are eligible
for capitalisation when these are incurred.

An item of property, plant and equipment is derecognised upon disposal or when no further future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the year the asset is derecognised.

Upon derecognition, the asset revaluation reserve relating to the asset disposed shall be transferred to retained earnings.

2018 2017
Property, Plant and Equipment
Plant and Equipment )
Plant and machinery owned 18,999 18,999
Accumulated depreciation - plant and machinery owned (10,488) (6,440)
Total Plant and Equipment 8,512 12,559
Vehicles
Vehicles owned 4,870
Accumulated depreciation - vehicles owned (1,241)
Total Vehicles 3,628 -
Other Fixed Assets -
Owned fixed assets 674 674
Accumulated depreciation - fixed assets owned (617) (561)
Total Other Fixed Assets 57 114
Total Property, Plant and Equipment 12,197 12,672
Depreciation
Account Method Rate
Office Equipment Diminishing Value (100%) 50%
Machinery Plant & Equipment Diminishing Value (100%) 0% -67%
Motor Vehicle Diminishing Value (100%) 30%
UNAUDITED
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Notes to the Performance Report

Lancaster Park Cricket Club
For the year ended 30 June 2018

BISHOP TOOMEY PFEIFER

2018 2017
1. Analysis of Revenue -
Donations, fundraising and other similar revenue
Donations Received 15,977 10,445
Total Donations, fundraising and other similar revenue 15,977 10,445
Fees, subscriptions and other revenue from members
Subscriptions Received 16,991 18,824
Total Fees, subscriptions and other revenue from members 16,991 18,824
Revenue from providing goods or services
Grants Received 74,221 83,215
Total Revenue from providing goods or services 74,221 83,215
Interest, dividends and other investment revenue
Interest Received 42 106
Total Interest, dividends and other investment revenue 42 106
2018 2017
2. Grants Received
Canterbury Cricket Assn - 625
Canterbury Sports Rebate Scheme (592) 1,541
CERT 15,000 7,500
Christchurch Metropolitan Cricket Association 8,000 8,715
Clothing 973 126
Four Winds Foundation 2,000 2,000
Housie - (139)
Lion Foundation 2,500
LPCC Foundation 5,000 -
New Zealand Racing Board 2,000 2,000
NZ Community Trust 25,000 25,000
Pub Charity 840 2,348
Rata Foundation (Previously called Canterbury Community Trust) 10,000 25,000
Southern Trust 5,000
Trust Aoraki 1,000 2,000
Youthtown Inc - 4,000
Total Grants Received 74,221 83,215
There were no grants unspent in the 2018 and 2017.
Performance Report Lancaster Park Cricket Club Page 150f19 D



Notes to the Performance Report

BISHOP TOOMEY PFEIFER

2018 2017
3. Analysis of Expenses

Volunteer and employee related costs
Administrative Costs 3,914 5,000
Total Volunteer and employee related costs 3,914 5,000

Costs related to providing goods or services
Affiliation Fees & Entry Fees 2,805 3,786
Audit/Accounting Fees 4,924 5,000
Bad Debts 578 -
Balls 12,897 10,383
Bank Fees 98 115
Bar Expenses 1,840 1,523
Cleaning 1,922 -
Coaching Expenses 22,938 17,145
Committee Dinner - 444
Equipment 1,111 853
Equipment/Gear - 2,230
Four Winds Foundation refunds 20 -
Fundraising Costs/Raffle Prizes - 87
Interest Paid 1 -
General Expenses 1,951 3,561
Grounds Costs 26,268 31,520
Insurance 799 395
Membership 1,500
Motor Vehicle Expenses 988 -
MYOB/Xero Expenses 1,024 327
NZ Community Trust 1,917 94
Players Clothing - Men 12,917 4,766
Players Clothing - Women 280 2,282
Pre-Season Practices 840 2,583
Printing, Postage & Stationery 89 142
Prizegiving Net Cost 1,960 1,544
Repairs and Maintenance 33 1,236
Travel - 1,413
Trophy, Engraving & Certficates 180 966
Website Costs 110
Total Costs related to providing goods or services 99,989 92,394

Other expenses
Depreciation 5,345 4,634
Loss on Sale of Fixed Assets - 1,739
Total Other expenses 5,345 6,373

UNAUDITED
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Notes to the Performance Report

BISHOP TOOMEY PFEIFER

2018 2017
4. Analysis of Assets
Bank accounts and cash
BNZ Savings Account 14,589 3,150
BNZ Cheque Account 13,780 33,093
Westpac Cheque Account 5,102 1,441
Total Bank accounts and cash 33,471 37,683
Debtors and prepayments
GST 2,148 60
Accounts Receivable 3,268 2,510
Accrued Income 5 2
Canterbury Sports Rebate Scheme 446 1,038
Woolston Club House Fund 480 480
Total Debtors and prepayments 6,347 4,090
Inventory
Stock On Hand 19,472 18,870
Total Inventory 19,472 18,870
2018 2017
5. Analysis of Liabilities
Creditors and accrued expenses
Accounts Payables 1,166 110
Total Creditors and accrued expenses 1,166 110
Loans
M&J Calder Trust 4,463 5,332
Total Loans 4,463 5,332
2018 2017
6. Property, Plant and Equipment
Motor Vehicles
Vehicles owned 4,870 -
Accumulated depreciation - vehicles owned (1,241) -
Total Motor Vehicles 3,628 -
Plant and Equipment
Plant and machinery owned 18,999 18,999
Accumulated depreciation - plant and machinery owned (10,488) (6,440)
Total Plant and Equipment 8,512 12,559
Other Fixed Assets
Owned fixed assets 674 674
Performance Report ~ Lancaster Park Cricket Club Page 17 of 19



Notes to the Performance Report

BISHOP TOOMEY PFEIFER

Accumulated depreciation - fixed assets owned (617) (561)
Total Other Fixed Assets 57 114
Total Property, Plant and Equipment 12,197 12,672
2018 2017

7. Accumulated Funds

Accumulated Funds . i
Opening Balance 67,874 59,050

Accumulated surpluses or (deficits) (2,0186) 8,824
Total Accumulated Funds 65,858 67,874
Total Accumulated Funds 65,858 67,874

8. Commitments

There are no commitments as at 30 June 2018 other than the matters recorded In the Woolston Club Memorandum of
Understanding refer to Note 14. (Last year - Nil).

9. Related parties

The secretary and treasurer received remuneration of $3,848 in the 2018 year. (2017 : $5,000)

No donations from officers.

LPCC Foundation made a $5000 donation to LPCC consisting of $1500 Club $1000 Calder Trust $2500 to donate to local schools.

Purchased scooter for $1,100 from Matt Wingham who is former player of the club.

10. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material Impact on the Performance Report
(Last Year : Nil)

11. Ability to Continue Operating

The entity will continue to operate for the foreseeable future.

12. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 30 June 2018 Last year - nil).

13. Grants and Donations

Grants and Donations received by the club are recorded in the Statement of Financial Performance and the Statement of
Cashflows.

No goods or services were provided by the club in kind.
No assets were donated to the club and the club is not holding any other assets on behalf of others.

Two tablets worth $450 were donated by Vistaprint for scoring in 2018.

UNAUDITED
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Notes to the Performance Report

BISHOP TOOMEY PFEIFER

14. Woolston Club - Memorandum of Understanding

LPCC and the Woolston Club have entered into a new MOU, which supersedes the earlier MOU dating back to when LPCC joined
with Woolston.

The conditions of the new MOU include:

. LPCC have agreed to meet the costs of preparing the No. 1 & 2 cricket blocks and practice pitches on Garrick Park.
. LPCC will pay Woolston Club a $2,500 refundable bond each season.
. LPCC will take out and renew a Corporate Membership annually. This will cost $1,500 + GST and replaces the requirement
for every LPCC member to take out membership of Woolston Club.
. LPCC will cover the cost of weekly cleaning of the Pavillon.
. LPCC will ensure that no alcohol purchased externally is brought to the grounds for consumption.
UNAUDITED
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