


FORWARD LOOKING STATEMENTS

A copyof the preliminary short form prospectushasbeenfiled with the securitiesregulatory authorities in the provincesof British Columbia,Alberta and Ontario but hasnot yet becomefinal for the purposeof
the sale of securities Information containedin the preliminary short form prospectusmay not be complete and may have to be amended The securitiesmay not be sold until a receipt for the short form
prospectusis obtained from the securitiesregulatory authorities.

Thisdocumentincludescertaind ¥ 2 NdodkiNg& G | (i S YAH sfaleinéntsother than statementsof historicalfact includedin this document,includingwithout limitation statementsregardingthe future plans
and objectivesof AEXGold, are forward-looking statementsthat involve variousrisksand uncertainties Theseforward-looking statementsinclude, but are not limited to, statementswith respectto pursuing
successfuproduction and exploration programs,and other information that is basedon forecastsof future operational or financial results, estimatesof amounts not yet determinable and assumptionsof
management Any statementsthat expressor involve discussionswith respectto predictions,expectations beliefs, plans, projections,objectives,assumptionsor future eventsor performance(often, but not
always usingwordsor phrasessuchasd $ E LISr@(R2 68t E LISOME £IS OdliSyRE AZCok ALk And@ ¢ (A O & LI HagSaasiisA wria ik § &) SnétRiiagithat certainactions,eventsor resultsé Y | & é =
a O2 dif R daft R & KA & Abk taken, occuror be achieved)are not statementsof historicalfactandmaybe & ¥ 2 NdbokiNga (i | (i S YF®ryardiobking statementsare subjectto a variety of risksand
uncertaintiesthat could causeactualeventsor resultsto differ from thosereflectedin the forward-lookingstatements Therecanbe no assurancehat forward-lookingstatementswill prove to be accurateand
actualresultsandfuture eventscould differ materiallyfrom those anticipatedin suchstatements Important factorsthat could causeactualresultsto differ materiallyfrom AEXD 2 f éxgeétationsinclude,among
others, risksrelated to the ability to raise additional capital proposedexpenditurefor explorationwork and generaland administrativeexpensesinternational operations,the actualresultsof current exploration
activities,conclusionof economicevaluationsand changesn project parametersasplanscontinueto be refined aswell asfuture pricesof gold and other preciousand non-preciousmetals AlthoughAEXGoldhas
attempted to identify important factorsthat could causeactualresultsto differ materially,there maybe other factorsthat causeresultsnot to be asanticipated,estimatedor intended Therecanbe no assurance
that suchstatementswill proveto be accurateasactualresultsandfuture eventscoulddiffer materiallyfrom those anticipatedin suchstatements Accordinglyyeadersshouldnot placeunduerelianceon forward-
lookingstatements

All technical information in this document has been approved by James Gilbertson, SRK Exploration Services Ltd.

For further information about the technical information and drilling results described herein, please see the Nationaténs#8-101¢ Standards of Disclosure for Mineral Projects compliant technical report
prepared by SRK Exploration Services Ltd. dated effective December 16, 2016, titled "An independent Technical Repatumadj@old Project, South Greenland" and the technical report prepared by SRK
dated effective January 30, 2017, titled "An Independent report onTieogProject, South Greenland" both filed on SEDAR under the Company's issuer profiler.aedar.com.


http://www.sedar.com/
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Corporate Profile

Current Price $0.37
Shares Outstanding (mm) 57.8
Market Cap ($mm) 21.4
Net Cash ($mm) (September 30, 20: 0.7
Average Daily Volume 5,031
52-week High/Low $0.53/$0.32

3,020,000@ 0.450.50 Exp

Outstanding Options: 20222023

Outstanding Warrants 1,067,739 @ 0.48.50Exp

2020
Management and Insider Ownershig 25%
Float % 50%
Cyrus Capit&b Ownership 25%
Escrowed Shares (mm) 222

(1) Cyrus Capital is a US/Londbased investment advisor which
manages US$4.5bfgcused on deep value and legal/process
oriented opportunities

Sources: Company Sources, Bloomberg, Globe and Mail and Capital IQ



