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It is one of the most valued and 

recognized financial planning 

designation, thus giving an individual 

proof that they are properly educated in 

helping clients plan for the future. CFP's 

look at the big picture and plan for the 

long term by taking all of the clients’ 

variables into consideration, not just 

their investment account(s). 

Financial Planners and Investment 

Advisors. 

In order to achieve the CFP designation, 

certificate holders must have multiple 

years of work experience, course work 

that takes one-two years to complete 

and pass a comprehensive exam. Such 

topics like tax planning, estate planning, 

portfolio management, etc. 

https://www.cfp.net/Certified Financial Planner (CFP®)

http://www.finra.org/industry/series7

http://www.nasaa.org/industry-

resources/exams/series-65-66-

resources/series-66-study-guide/

 Financial Securities Analyst, 

Portfolio Managers and Fund 

Managers

Chartered Financial Analyst (CFA®) https://www.cfainstitute.org

Series 7

Series 66 

This license requires an individual to pass 

a 110-multiple choice exam that covers a 

number of investment topics. Such topics 

like state investment laws, IA & IAR 

specific laws, etc. 

An individual that wants to 

represent an Investment Advisor, 

thus becoming an Investment 

Advisor Representative. This then 

gives them the ability to charge 

clients for their investment advice 

alone. 

This designation is one of the higher 

levels of achievement in the investment 

field, this designation focuses on ethics, 

security analysis, valuation and portfolio 

management.  It's attainment exhibits a 

high level of competency to individuals 

that analyze and manage investments. 

The CFA Institute requires that 

Charterholders possess a bachelor's 

degree,  four years of relevant work 

experience and to pass three extensive 

exams that cover a wide array of 

investment topics. Such topics as 

securities valuation models, portfolio 

management theory, financial statement 

analysis, economics, ethics. 

This license qualifies someone to be a 

Registered Representative with a 

brokerage firm. The license is a 

requirement so they can buy and sell 

many types of securities on behalf of a 

client. Thus allowing them to collect 

commission on these trades. 

This license requires an individual to pass 

a 260-question exam that covers a 

number of investment topics. Such topics 

as stocks, bonds, Investment Advisers Act 

of 1940, etc. 

Registered Representatives that 

work for Brokerage firms and act as 

brokers.

This license combines two securities 

licenses: Series 63 which tests a broker 

on state securities laws and Series 65 

which qualifies an individual to work for 

an Investment Advisor. 

Must hold their CPA, have at least two-

years of industry experience and have at 

least 75 hours in personal financial 

planning education. 

CPAs that offer financial planning 

services. 

It is a designation that can only be held 

by CPAs. It is a certification that CPAs 

have been additionally certified in the 

areas of financial planning. 

https://www.aicpa.org/membership/join/cr

edentials.html?tab-1=3#tab-3

Chartered Financial Consultant (ChFC®)

Personal Financial Specialist (PFS™)

https://www.theamericancollege.edu
 Life Insurance agents that also 

provide financial planning services. 

This designation is very similar to the CFP 

designation. It is a designation that is 

predominately used and supported by 

Life Insurance agents that provide 

financial planning services as well. 

Charterholders must have three years of 

experience and they must complete the 

program administered by The American 

College. In addition, they must pass an 

exam that covers a wide array of 

investment, insurance and financial 

planning topics. 
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