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wer - Sugar: value chain

100 Kg’s of sugarcane crushed

Rs 255 post subsidy of Rs. 40 (Uttar Pradesh)

Conversion Cost Rs.35

Cost of sugar (10kg) : 290

4.5 Kg’s of molasses 10 Kg's of sugar 33 Kg's of Bagasse

1L of Ethanol/RS

Sugar Selling Price: Rs. 270

10 - 13 Kwh of Power

Total Revenues per 100 Kg’s of sugarcane crushed = Rs. 361
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Ethanol (cont.)
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Sugar Co’s . Farmers
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Comparitive Data

Distillery % Change in PBT with
Cane Crushing Capacity Capacity Sellable Power(Approx). Debt/Equity 1% Change in interest
Company Cane (LTD rate

Total (TCD)  Crushed /No. KLP  LPD/ won myy Saleable o\ s TD/Equi
aitl ) né; s.lelar/eso D) Share vl [UF L) power/Share Equity)/ /ity

EV/
Distilation
capacity

EVin
crores

Dwarikesh Sugar Industries
Ltd . 0.0018 168167676 2.61

Balrampur Chini Mills Ltd 0.0013 521979485.9 . 0.44
Dhampur Sugar Mills Ltd. 0.0051 363537979.7 o 1.69

EID Parry India Ltd b 0.0013 289100000 d 0.70

Sensitivity Analysis
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- Gross Margin Matrix

Sugar price / Quintal Gross Margins
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30 year cycle
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\ e Global Sugar Production

World Centrifugal Sugar
1,000 Metric Tons, Raw Value

r--Pmdueh‘om -----
i Brazil 38,350 36,150 38,600 37,800 35,850 36,00C
i India 26,574 28,620 27,337 26,605 29,483
' European Union 15,939 18,320 16,655 16,020 16,750 15,5007

Thailand 9,663 10,235 10,024 11,333 10,970

China 11,199 12,341 14,001 14,263 11,000

United States 7,104 7,700 8,148 7,676 7,735

Mexico 5,495 5,351 7,393 6,382 6,360

Pakistan 3,920 4,520 5,000 5,630 5,230

Australia 3,700 3,683 4,250 4,380 4,700

Russia 2,996 5,545 5,000 4,400 4,350

Guatemala 2,048 2,499 2,778 2,862 2,900

Philippines 2,520 2,400 2,400 2,500 2,500

Turkey 2,274 2,262 2,130 2,300 2,055

Argentina 2,030 2,150 2,300 1,780 2,150

Colombia 2,280 2,270 1,950 2,300 2,350

Indonesia 1,770 1,830 2,300 2,300 2,100

Egypt 1,830 1,980 2,000 2,013 2,067

South Africa 1,985 1,897 2,020 2,435 2,116

Vietnam 1,240 1,400 1,650 1,700 1,650

Cuba 1,150 1,400 1,525 1,600 1,650

Ukraine 1,540 2,300 2,400 1,196 2,135

Iran 1,380 1,370 1,300 1,350 1,370

Peru 1,069 1,072 1,080 1,150 1,220

Sudan 750 750 760 700 780

Nicaragua 506 615 712 745 728

Other 12,907 13,699 13,837 14,143 14,109

Total 162,219 172,359 177,550 175,563
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Your Growth,
-, Global Sugar Consumption
Human Dom. Consumption
India 23,050 24,180 25,000 26,000 27,000
European Union 18,040 18,200 18,250 18,500 18,700
China 14,000 14,200 15,100 16,500 17,400
Brazil 11,455 11,500 11,200 11,260 11,300
United States 10,171 10,106 10,421 10,722 10,758
Russia 5,523 5,700 5,700 5,400 5,700
Indonesia 5,000 5,050 5,400 5,450 5,500
Pakistan 4,250 4,300 4,400 4,500 4,700
Mexico 4,187 4,384 4,544 4,184 4,505
Egypt 2,800 2,850 2,840 2,870 2,930
Iran 2,454 2,333 2,793 2,897 2,785
Thailand 2,400 2,510 2,525 2,495 2,500
Philippines 1,850 2,150 2,150 2,250 2,280
Turkey 2,291 2,300 2,300 2,300 2,300
Bangladesh 1,646 1,765 1,637 2,190 2,205
Japan 2,069 1,955 2,072 2,092 2,114
South Africa 1,660 1,810 1,850 1,890 1,900
United Arab Emirates 631 1,144 1,864 1,444 1,785
Vietnam 1,515 1,784 1,806 1,868 1,838
Malaysia 1,346 1,450 1,734 1,732 1,740
Argentina 1,780 1,800 1,820 1,840 1,840
Colombia 1,620 1,766 1,950 1,560 1,610
Ukraine 1,700 1,700 1,900 1,752 1,587
Korea, South 1,251 1,162 1,268 1,421 1,430
Sudan 1,207 1,175 1,555 1,231 1,395
Other 31,507 32,091 32,841 32,376 32,798
Total 159,365

Equities Derivatives Depository Services SLB TPO



Your Growth,
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Global Sugar Inventory
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Ending Stocks
India
Thailand
China
United States
European Union
Pakistan
Philippines
Indonesia
Mexico
Iran
Brazil
Japan
Ukraine
Bangladesh
Chile
Malaysia
Argentina
Ecuador
Korea, South
United Arab Emirates
Sudan
Saudi Arabia
Costa Rica
Canada
Egypt
Other

Total

World Centrifugal Sugar
1,000 Metric Tons, Raw Value
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