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The Economy
The economy overall seems to be improving. 1st quarter 
GDP, which initially came in at 0.7%, was revised up to 
1.4%. 2nd quarter, according to the Atlanta Federal 
Reserve Bank, is tracking for a 2.7% print. LPL Financial’s 
Research department expects the balance of the year to 
come in around 2.5% growth. This is not gangbusters, but 
is an improvement from the tepid 2% we have seen for 
several years. While the odds of a recession in the next 
six months appear low, keep your eye on the yield curve. 
Until the last week of June, the curve had been flattening 
(meaning the difference between short-term rates and 
long-term rates was smaller) quite a bit. An inverted yield 
curve (short-term rates are higher than long-term rates) 
has accurately predicted the last seven recessions and 
tends to occur near the top of the equity markets for that 
cycle.

The Markets
The markets had a very good first half, especially for 
US large company stocks and for foreign stocks. From 
a psychological viewpoint, we seem to be entering the 
euphoric part of the market cycle which is near the end 
of a bull market. As Sir John Templeton remarked, “Bull 
markets are born on pessimism, grow on skepticism, mature 
on optimism, and die on euphoria.” A few observations: 
the top five stocks in the NASDAQ 100 index make up 
42% of the index, investor margin debt is at all-time highs, 
market valuation metrics are at all-time highs, investor 
cash allocations are at all-time lows, and volatility is at all-

time lows. The markets appear priced for perfection with 
investors thinking nothing can go wrong. History teaches 
that investors will likely be disappointed, to say the least.

The Firm
In the second quarter, I attended a conference in San 
Diego intended to review tools and concepts to assist high 
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Midcap), US Small Company (Russell 2000), Foreign Developed (MSCI EAFE), Emerging 
Markets (MSCI Emerging Markets), Diversified Alternatives (Morningstar Diversified 
Alternatives Index), Global REITS (S&P Global REITs), Global Natural Resources (S&P Global 
Natural Resources), Commodities (S&P GSCI Commodities), US Bonds (Barclays US Aggregate 
Bond). All performance referenced is historical and is no guarantee of future results. Indices 
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The AWMG team at this year’s

 Annual Client Education dinner 
with Burt White, Chief Investment 

Officer/Managing Director of LPL Financial. 

net worth clients. I also attended 
the Advisory Leader’s Forum, which 
was at Duke University this year. We 
were even put through basketball 
drills!  In the upcoming quarter, four 
of our associates will travel to Boston 
to attend LPL’s national conference. 
In addition, we expect to launch our 
new website and a new tool to help 
make setting appointments easier. 
Leslie, by the way, celebrates 15 
years with our firm this September!

Personal
On a personal note, our second 
grandchild was born on May 
2. Sophia Pamela Colker came 
in at nine pounds!  Her mother 
Jacqueline, father Greg, and sister 
Eleanor are ecstatic and doing well. 

Thank you for your continued trust. 

*The opinions in this material are for 
general information only and are not 
intended to provide specific advice or 
recommendation for any individual. All 
performance referenced is historical 
and is no guarantee of future results. 
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Jim Allison, Dot Moseley, James Oyler, and 
Frances Spring passed away.  
Please keep their families in your prayers.

On a sad note

  Regi Armstrong’s  
second grandchild, 

sophia Pamela Colker  
was born on May 2nd

Save the Date 
MARK YOUR CALENDARS!
You won’t want to miss this! 

Friday, October 6th 
4:30pm-6:30pm

St. Anthony’s Catholic Church 
Picnic Pavilion 

FOOD & FUN FOR EVERYONE
Bring your family.  Children and 
grandchildren are welcome.  
Guests are also encouraged and 
appreciated.

CLIENT 
APPRECIATION

Annual



Community
Involvement

$250$1000Florence Symphony 
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St. Anthony’s  
Run for the Heroes

Securities and advisory services offered through LPL Financial a Registered Investment Advisor, Member FINRA/SIPC.

Client Wealth Manager & Partner of 
AWMG, is currently the President of All 4 
Autism. He is working to build parnerships 
in the community and grow the Pacing 
for Pieces 5K/Half Marathon and Music 
Event for the Autism Resource Center of 
the Pee Dee. Lee has a personal connection 
and is passionate in volunteering for this 
organization.

Giving Back To The Community: All 4 Autism
As a Christian firm, Armstrong 
Wealth Management Group 
places a high priority on giving 
back to the community. We have 
taken a pledge to contribute 2% 
of gross revenues to charitable 
organizations. This quarter we will 
feature one of our major causes, 
All 4 Autism.

All 4 Autism started in 2009 
by Autism Spectrum Disorder 
(ASD) families in the Florence 
area and opened the first Autism 
Resource Center of the Pee Dee 
in April of 2017. All 4 Autism’s 
mission is to increase awareness, 
resources, and support for those 
of all ages with ASD and their 
families, throughout the Pee Dee 
Region. Research shows that 
early interventions and therapy 
can lead to dramatic progress 
and improve the quality of life for 
those affected by ASD. However, 
it can be extremely difficult 
to navigate the services and 
resources that are available. All 
4 Autism assists families with this 
process by providing the support 
and guidance they so desperately 
need.

Autism and autism spectrum 
disorder are both general terms 
for a group of complex disorders 
of brain development that can be 
associated with intellectual 
health issues, impacting 
development in the areas 
of social interactions 
and communication 
skills. It is the most 
common form of Pervasive 
Development Disorders, 
affecting an estimated 
1 in 68 children in the 
United States. Autism 
is a spectrum disorder 
that affects each 
individual differently 
and at varying degrees.  

There is often nothing about how 
individuals with ASD look that sets 
them apart from other people, but 
they may communicate, interact, 
behave, and learn in ways that are 
different from others. There are no 
medical tests that can diagnose 
autism, but many treatments and 
interventions can help diminish 
the effects. Therefore early 
diagnosis is critical.

You can contact All 4 Autism 
for more information or find out 
how you can help this wonderful 
organization.

Contact Information 
info@all4autism.org 

(843) 472-5215  
all4autism.org

*All 4 Autism  is not 
affiliated with LPL Financial 

or Armstrong Wealth 
Management Group.

Possible “Red Flags”- A person with ASD might:
Not respond to their name 

by 12 months of age

Not point at objects to show 
interest (point at an airplane 

flying over) by 14 months

Not play “pretend” games 
(pretend to “feed” a doll) 

by 18 months

Avoid eye contact and 
want to be alone

Have trouble 
understanding other 

people’s feelings
or talking about their 

own feelings

Have delayed speech and 
language skills

Repeat words or phrases 
over and over (echolalia)

Give unrelated answers 
to questions

 

Get upset by
minor changes

Have obsessive interests

Flap their hands, rock their 
body, or spin in circles

Have unusual reactions to 
the way things sound, smell, 

taste, look, or feel
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