
Second Quarter
Industrial Market Report
2018



20180111888888Second Quarter Industrial Market Report

03

04
04
05
06
07

08

10

11

09

04
Executive Summary

National Economy

Local Economy

Oklahoma City Industrial Market Leasing

Net Absorption and Inventory

Rental and Vacancy Rates

OKC Industrial Market Information by 
   Submarket, Class and Size

Construction, Delivery, Net Absoprtion and    
   Vacancy Rate

Oklahoma City Industrial Market Sales

Transactions during Q2 2018

About NAI Sullivan Group



20180111888888Second Quarter Industrial Market Report

3

The Industrial market in Oklahoma City comprises some 126,000,000 square 

The combination of the oil and gas industry ramping up and the need for growing facilities will make 

Q2 18 saw 62 sales transactions totaling $46,127,491 in sales with buildings totaling 1,496,991 

Respectfully,

EXECUTIVE SUMMARY

Total Inventory 125,819,582 SF
Total Net Absorption
Overall Rental Rate
Total Vacancy Rate
Under Construction  1,262,488 SF

Leasing Activities Sales Activities

Number of Transactions  62

Total Sales Volumes  $46,127,491

Bob Sullivan
CEO
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The

more job openings than the number of people who are looking for jobs which becomes harder for employers 

The United States stock market has been volatile during the past three months partly from the negotiations 

LOCAL ECONOMY
According According to the report from the Oklahoma Employment Security Commission, the Oklahoma state 

The Oklahoma commercial real estate industry remains active during the second quarter 2018 and continues 

convention center started its construction in the second quarter and is expected to open by 2020; the $27 
million Oklahoma City Boulevard is well under construction and is set to open by late 2019, and the Scissortail 

NATIONAL ECONOMY

OKLAHOMA CITY INDUSTRIAL MARKET LEASING

The largest industrial lease signings during Q2 2018 include the 103,000 SF industrial lease signed at 853 



20180111888888Second Quarter Industrial Market Report

5

NET ABSORPTION AND INVENTORY

• The total net absorption was a negative 25,670 
SF at the end of Q2 2018

• The total net absorption decreased compare to 
the positive net absorption of 289,452 SF at the 
end of Q1 2018

• The total industrial inventory was 125,819,582 
SF at the end of Q2 2018 

• The total industrial inventory increased from 
125,412,863 SF at the end of Q1 2018

• 
74,450 SF at the end of Q1 2018

• 
of 117,204 SF at the end of Q1 2018

• 
end of Q1 2018
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• 
NNN at the end of Q2 2017

• The overall industrial rental rate increased from 

2018
• 

the end of Q2 2018
• The overall industrial vacancy rate remained the 

same compared to Q1 2018

RENTAL AND VACANCY RATES

• 

• 

• 
Q2 2018

• 
rate at the end of Q1 2018

• 

• 

the end of Q1 2018
• 

end of Q2 2018
• 
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• 

• 

• 
end of Q2 2018

• 
compare to the rate at the end of Q1 2018

OKC INDUSTRIAL MARKET INFORMATION BY SUBMARKET

 CBD Midtown West/Central OKC South Moore/Norman

Rent per SF
Vacancy Rate
Existing Buildings  132  415  1,609  1,259  573

Existing SF  1,425,403 SF  6,024,551 SF  43,613,411 SF  19,822,956 SF  7,743,937 SF

 Class-A Class-B Class-C

Rent per SF
Vacancy Rate
Existing Buildings  59  1,909  4,524

 Up to 30,000 SF From 30,000 SF

Rent per SF
Vacancy Rate
Existing Buildings  4,187  346

Existing SF  33,361,378 SF  23,980,025 SF
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There

CONSTRUCTION, DELIVERY, NET ABSORPTION & VACANCY RATE

Building Address City Rentable 
Building Area

Delivery Time 

Oklahoma City 1,000,000 SF Aug 2018
Oklahoma City 121,715 SF Nov 2018
Oklahoma City 42,00 SF Jan 2019

2382 Thomas Dr Edmond 20,000 SF Sep 2018
NE 144th Pl Edmond 17,090 SF Aug 2018

NOTABLE PROPERTIES UNDER CONSTRUCTION
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There were 62 transactions totaling $46,127,491 

dollar volume was a portfolio sale including two fully 
leased industrial buildings totaling 43,750 SF at 524 N 

from Dallas, TX purchased these two buildings from local 

sale based on dollar volume was the sale of the 118,946 

OKLAHOMA CITY INDUSTRIAL MARKET SALES

Summary
Number of Transactions  62
Total Sales Volume  $46,127,491
Total Bldg. SF  1,496,991 SF
Total Land in Acres
Average Price per Bldg. SF
Median Price per Bldg. SF

Average Cap Rate

OKC MARKET SIGNIFICANT INDUSTRIAL SALE TRANSACTIONS DURING Q2 2018

Property Name: Sara Road 300

Sale Price: $7,571,482
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Sale Price: $2,750,000

Sale Price: $1,075,000

Sale Price: $1,175,000
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NAI SULLIVAN GROUP

Download the NAI Sullivan Mobile App 
FREE from the App Store!

NAI Sullivan Group

NAI Sullivan Group strives for excellence in all facets of real estate services in order to maintain our position as an 

For more information, please visit our website:

INDUSTRIAL TEAM

Bob Sullivan, CCIM Irmon Gray

Darryl Meason Amir Shams

Brad Baker

Amber Ambrose

Zac McQueen



Second Quarter Industrial Market Report

12


